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!! =-0('-'1.!+!05,($6$.I!+1&!&$%%'-$1+.$/1!6+-0+$<1!$1!.#'$*!/H1!6/51.*$'%!+1&!+.!
.#'!95*/0'+1!(')'(!+1&!H#'*'!0/%%$,('M!

!! 4/1.*$,5.'!1'H%!+1&!50&+.'%!@/*!.#'!H',!0/*.+(!+1&!1'H%!6/1.'1.!@/*!.#'!0*/A'6.!
%/6$+(!-'&$+!6#+11'(%M!

!! >'(0!H$.#!$16*'+%$1<!+6.$)$.I!/1!.#'!0*/A'6.K%!%/6$+(!-'&$+!+66/51.%M!

!! :+*.$6$0+.'!$1!*'(')+1.!')'1.%!./!0*/-/.'!.#'!0*/A'6.!+1&!$.%!/5.6/-'%B!

"#'!0*'%'1.!2$%%'-$1+.$/13!4/--51$6+.$/1!+1&!970(/$.+.$/1!:(+1!/5.($1'%L!

!! =">?4?!-+$1!-'%%+<'%M!

!! "#'!/,A'6.$)'%!/@!.#'!%.*+.'<IM!

!! "#'!-+$1!.+*<'.!+5&$'16'%M!

!! "#'!-+$1!6/--51$6+.$/1!6#+11'(%!./!*'+6#!.#'!+5&$'16'%M!

!! "#'!-+$1!+6.$)$.$'%M!

!! ?!%'.!/@!N'I!:'*@/*-+16'!=1&$6+./*%!8N:=%;M!

!! "$-'($1'B!

=1!($1'!H$.#!.#'!/,A'6.$)'%!/@!.#'!0*/A'6.3!.#'!2$%%'-$1+.$/1!4/--51$6+.$/1!+1&!970(/$.+.$/1!
%.*+.'<I!H$((!+(%/!6/1%$&'*!.#'!($+$%/1!H$.#!'7$%.$1<!0*/A'6.%3!1'.H/*F%3!+1&!$1$.$+.$)'%!./!$&'1.$@I!
%I1'*<$'%!+1&!/00/*.51$.$'%!@/*!6/((+,/*+.$/1B!!

"#$%!&/65-'1.!$%!6/1%$&'*'&!+!($)$1<!&/65-'1.!+1&!H$((!,'!+&A5%.'&!&5*$1<!.#'!0*/A'6.K%!($@'!
6I6('!,+%'&!/1!.#'!1''&%B!

!
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/) 01&-23%$&'21)&2)045676)
:*/A'6.!=">?4?!$%!+!<*/51&O,*'+F$1<!$1$.$+.$)'!+$-'&!+.!$-0*/)$1<!/5*!51&'*%.+1&$1<!/@!.#'!
6/-0('7$.$'%!+1&!6/1.*/)'*%$'%!%5**/51&$1<!.#'!$1.'<*+.$/1!/@!+*.$@$6$+(!$1.'(($<'16'!8?=;!$1!.#'!
@$'(&! /@! .'6#1/(/<IO'1#+16'&! 6$)$6! 0+*.$6$0+.$/13! ./! '1%5*'! .#'! %+@'! +1&! +66'%%$,('!
0+*.$6$0+.$/1!/@!+((!6$.$P'1%!$1!(/6+(!6$)$6!</)'*1+16'!$1$.$+.$)'%3!$16(5&$1<!.#/%'!@*/-!)5(1'*+,('!
<*/50%!/@.'1!'76(5&'&!+1&Q/*!+@@'6.'&!,I!%I%.'-%! $1!H#$6#! .#'I!#+)'!1/.!,''1! .+F'1! $1./!
+66/51.!.#*/5<#/5.!.#'!&'%$<13!&')'(/0-'1.!+1&!$-0('-'1.+.$/1!0#+%'%B!!

/8/) 721&#"&),13)$2-#)29)&:#);-2<#$&))
=">?4?! $%! +! .#*''OI'+*! (/1<! >/*$P/1! 95*/0'! @51&'&! 0*/A'6.! 51&'*! R*+1.! ?<*''-'1.!
DSDSTUVCU3! .#+.! H$((! 6/1.*$,5.'! ./! .#'! -+7$-$P+.$/1! /@! .#'! 0/%$.$)'! $-0+6.! /@! ?=! /1! .#'!
@516.$/1$1<!/@!&'-/6*+.$6! $1%.$.5.$/1%!+1&!0*/6'%%'%!,I!&')'(/0$1<!+1&!.'%.$1<!/@!+!#5-+1!
6'1.*$6! ?*.$@$6$+((I! =1.'(($<'1.! +1&! 9.#$6%! ,I! 2'%$<1! /1($1'! &$%65%%$/1! 0(+.@/*-! @/*! 6$)$6!
0+*.$6$0+.$/1!$1!(/6+(!</)'*1+16'B!

=1!%#/*.3!.#$%!0*/A'6.!+$-%!./!,'..'*!51&'*%.+1&!.#'!6/-0('7$.$'%!+1&!6/1.*/)'*%$'%!@/*!+00(I$1<!
?=!$1./!.#'!@$'(&!/@!6$)$6!0+*.$6$0+.$/1!,IL!

!! :*/)$&$1<! %6+(+,('! .//(%! @/*! .#'! $&'1.$@$6+.$/1! /@! %'65*$.I! *$%F%! +1&! .#*'+.%! 8?=!
6I,'*%'65*$.I!.//(;M!

!! 2')'(/0$1<3!.'%.$1<!+1&!$-0('-'1.$1<!+!H/*F+,('!-'.#/&/(/<I!@/*!+(</*$.#-$6!$-0+6.!
+%%'%%-'1.M!

!! ?%%'%%$1<! .#'! +,$($.I! /@! ?=! ./! $16*'+%'! +66'%%! +1&! &'-/6*+.$P'! .#'! '7$%.$1<! 6$)$6!
'1<+<'-'1.!0*/6'%%'%!+1&!'1#+16'!6$.$P'1%K! 0+*.$6$0+.$/1! $1! .#'! (/6+(! </)'*1+16'!
.#*/5<#!0$(/.!+6.$)$.$'%!$1!.H/!9W!6/51.*$'%!8X/-+1$+!+1&!Y(/)+F$+;M!

!! 2'@$1$1<!+!&+.+!</)'*1+16'!@*+-'H/*F!H$.#!*'(')+1.!'.#$6+(!0*$16$0('%!+1&!0*+6.$6'%M!
!! X'('+%$1<!0/($6I!*'6/--'1&+.$/1%!/1!0#$(/%/0#$6+(3!('<+(!+1&!'.#$6+(!)+(5'%B!

"#'! 0*/A'6.! .'+-! 6/1%$%.%! /@! '(')'1! 6/1%/*.$5-! 0+*.1'*%! @*/-! =*'(+1&3! R*''6'3! Z'(<$5-3!
?5%.*$+3!Y(/)+F$+3!+1&!X/-+1$+B!

/8=) 6;;-2,$:)
"#'!%.*+.'<$6!/,A'6.$)'!/@!.#'!0*/A'6.!$%!./!&'%$<13!6*'+.'!+1&!.'%.!+1!'.#$6+(!+1&!.*5%.H/*.#I!
$1.'(($<'1.!&$%65%%$/1!0(+.@/*-!@/*!6$)$6!'1<+<'-'1.!$1!(/6+(!</)'*1+16'!+1&!.#'*',I!6/1.*$,5.'!
./! *')$.+($%$1<! &'-/6*+6I3! '1#+16$1<! 6$.$P'1%K! 0+*.$6$0+.$/1! +1&! /0'11'%%3! .*+1%0+*'16I3!
$16(5%$)'1'%%!+1&!*'%0/1%$)'1'%%!/@!(/6+(!</)'*1-'1.!$1%.$.5.$/1%B!"#'!0*/A'6.!H$((!+(%/!0+I!
%0'6$+(!+..'1.$/1!./!.#'!1''&%!/@!)5(1'*+,('!<*/50%!H$.#!+!)$'H!./!'1%5*'!.#+.!#5-+1!*$<#.%!
$-0+6.%! %.'--$1<! @*/-! .#'! &'%$<13! &')'(/0-'1.! +1&! /1</$1<! &'0(/I-'1.! /@! +(</*$.#-$6!
%I%.'-%!+*'!6/-0*'#'1%$)'(I!-/1$./*'&3!&',+.'&!+1&!+&&*'%%'&B!

"#$%!H$((!,'!&/1'!.#*/5<#!.#'!$-0('-'1.+.$/1!/@!.#'!%0'6$@$6!+1&!/0'*+.$/1+(!/,A'6.$)'%!&'.+$('&!
$1!.#'!.+,('!,'(/HB!
!
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)5678!9:!+)*/$/!;6<8=>?@8A!

,B8=?C?=!;6<8=>?@8A!

,#9! D! );! ?E@;7@8! =?>?F8EA! G?>H! I?CC8J8E>! E88IAK! 5L8A! 5EI! A;=?;D8=;E;M?=!
65=NLJ;OEIAK! 78L57! BJ5=>?>?;E8JAK! B;7?=P! M5N8JAK! >8=H! AB8=?57?A>AK! I5>5! A=?8E>?A>AK!
HOM5E! J?LH>A! 5EI! 8>H?=A! 5I@;=5>8A! 5EI! ;>H8J! ;JL5E?A5>?;EA! J8BJ8A8E>?EL! >H8!
?E>8J8A>A!;C!?EI?@?IO57A!5EI!5CC8=>8I!B5J>?8A!?E!>H8!5E57PA?A!5EI!I8A?LE!;C!>H8!OA8!;C!
/+DB;G8J8I! A;7O>?;EA! C;J! =?@?=! B5J>?=?B5>?;EK! 5IIJ8AA?EL! =J?>?=57! 5AB8=>A! AO=H! 5A!
BJ?@5=PK! >J5EAB5J8E=PK! I5>5! M5E5L8M8E>K! 65JJ?8JA! 5EI! ;BB;J>OE?>?8A! C;J! 8QO57!
B5J>?=?B5>?;E!5EI!57L;J?>HM?=!?MB5=>!5AA8AAM8E>K!5M;EL!;>H8J!5AB8=>AR!!

!! ;O$̂ ,/,F13.d$I7-,1.$T,KK$Y1$.1K18/15$,3$1'8`$4,K2/$8,/($?9-'.20$'35$&'-/,3C:$Y'.15$23$/`1$813.7.$
5'/'$ 2S$ /`1$ 3'/,23'K$ ./'/,./,8.$ 2SS,81.$ 2S$ /`1$ 8273/-,1.$ 2S$ /`1$ 4,K2/$ 8,/,1.$ ?E2>'3,'$ '35$
GK20'U,'C"$$

!! ;$.418,'K$.1..,23$?23K,31$5,.87..,23$'35$S2KK2TR74$B1K4`,$./75(C$T,/`$-14-1.13/'/,01.$S-2>$
07K31-'YK1$N-274.$T,KK$/'U1$4K'81$23K,31:$/2$82KK18/$/`1,-$S115Y'8U$23$/`1$'44-2'8`$4K'3315$
T,/`$ /`1$ ^,/,F13.e$ I7-,1.$ '35$ /2$ 2Y/',3$ S7-/`1-$ U32TK15N1$ 'Y27/$ 42/13/,'K$ 2442-/73,/,1.:$
Y'--,1-.:$1/8"$

!! O3/-2578/2-($82R51.,N3$T2-U.`24.$T,KK$Y1$2-N'3,F15$,3$1'8`$4,K2/$8,/($T,/`$/`1$>1>Y1-.$2S$
/`1$;O$^,/,F13.e$I7-,1."$

!! ;3$'55,/,23'K$4'-/,8,4'/2-($T2-U.`24$T,/`$/`1$>1>Y1-.$2S$/`1$;O$^,/,F13.e$I7-($,3$1'8`$4,K2/$
8,/($ T,KK$ Y1$ 2-N'3,F15$ '35$ ,>4K1>13/15$ S2-$ '..1..,3N$ 42..,YK1$ .28,1/'K$ ,>4'8/.$ 2S$ '3$ ;O$
.(./1>$Y1S2-1$/`1$.(./1>$,.$-1K1'.15$T,51K("$

!! X2-U.`24.$T,/`$>7K/,4K1$./'U1`2K51-.$T,KK$`1K4$51S,31$/`1$.418,S,8$3115.$'35$-1_7,-1>13/.$
2S$/`1$135$7.1-.$23$T`,8`$/`1$'44K,8'/,23.$'35$.2S/T'-1$.2K7/,23.$4-242.15$Y($/`1$4-2<18/$
T,KK$Y1$Y'.15"!

,#S! D!);!8TB7;J8!5EI! ?MB78M8E>! ?EE;@5>?@8!G5PA! >;!AOBB;J>! =?@?=!8EL5L8M8E>! ?E!
7;=57!L;@8JE5E=8!>HJ;OLH!>H8!OA8A!;C!/+!5EI!6?L!I5>5!?E!5E!8>H?=57!5EI!A?MB78!G5P!

!! W`,.$2Y<18/,01$,.$2S$7/>2./$,>42-/'381$/2$Y1//1-$7351-./'35$/`1$K,U1K($823/1L/R.418,S,8$,>4'8/.$
2S$OW];^;$.(./1>$'35$/`1$87--13/$4'-/,8,4'/2-($4-'8/,81.$,3$OW];^;$4,K2/$8,/,1.$Y($1L4K2-,3N$
/`1$ .28,'K$ 823/1L/.$ '35$ 1/`,8'K$ '35$ K1N'K$ S-'>1T2-U.$ ,3$ T`,8`$ 'KN2-,/`>,8$ .(./1>.$ '-1$
,3/13515$/2$Y1$514K2(15$?X@#C"$$W`1$>2./$4-2>,.,3N$4-'8/,81.$-1K'/15$/2$/`1$7.1$2S$;O$'35$
Y,N$5'/'$S2-$13`'38,3N$/`1$8,0,8$13N'N1>13/$T,KK$Y1$,513/,S,15:$'.$T1KK$'.$/`1$>',3$8`'KK13N1.$
'35$ K,>,/'/,23.$2S$1L,./,3N$8,0,8$4'-/,8,4'/,23$4K'/S2->.$7.,3N$;O$'35$Y,N$5'/'$'35$1L,./,3N$
-1N7K'/,23.$/2$823/-2K$.78`$4K'/S2->.$?Y1(235$=B@EC$,3$2-51-$/2$1./'YK,.`$'$823814/$'.$'$
Y'.,8$S-'>1T2-U$S2-$/`1$4,K2/$./75,1.$'35$/2$-1S,31$/`,.$823814/$Y'.15$23$10'K7'/,23$27/82>1.$
2S$X@H"$OW];^;$T,KK$4-20,51$/18`3,8'K$.418,S,8'/,23$'35$51.,N3$/`1$201-'KK$'-8`,/18/7-1$2S$
/`1$OW];^;$4K'/S2->$'35$T,KK$ /`13$,>4K1>13/$/`,.$4K'/S2->$'35$13.7-1$/`'/$,/$ ,.$4-2/18/15$
'N',3./$ 73'7/`2-,.15$ '881..$ '35$ '//'8U."$ OW];^;$ T,KK$ '..1..$ /`1$ 42/13/,'K$ 42.,/,01$ '35$
31N'/,01$ 1SS18/.$ 2S$ 7.,3N$ ;O$ ,3$ /`1$ 8,0,8$ 4'-/,8,4'/,23$ S,1K5$ S-2>$ /`1$ 42,3/$ 2S$ 0,1T$ 2S$ /`1$
4'-/,8,4'3/.$2S$/`1$/T2$4,K2/$./75,1."$?X@*$a$X@HC"!

,#U!D!);!BJ;@?I8!B;7?=P!J8=;MM8EI5>?;EA!;E!H;G!>;!8EAOJ8!>H5>!BH?7;A;BH?=57K!78L57!
5EI!8>H?=57!@57O8A!5J8!8M68II8I!?E!>H8!I8@87;BM8E>!;C!/+DB;G8J8I!>8=HE;7;L?8A!>H5>!
AOBB;J>!=?@?=!B5J>?=?B5>?;E!G?>H!5!@?8G!>;!5MB7?CP?EL!B;A?>?@8!8CC8=>A!5EI!BJ8@8E>?EL!
;J!M?E?M?F?EL!B;AA?678!5I@8JA8!8CC8=>AR!
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!! OW];^;$T,KK$4-25781$'$X`,/1$@'41-$T,/`$42K,8($-182>>135'/,23.$23$/`1$4`,K2.24`,8'K:$K1N'K$
'35$ 1/`,8'K$ 0'K71.$ /2$ Y1$ 1>Y15515$ ,3$ /`1$ 5101K24>13/$ 2S$ ;OR13'YK15$ /18`32K2N,1.$ /`'/$
.7442-/$8,0,8$4'-/,8,4'/,23"$O3$/`1$823/1L/$2S$/`1$4-2<18/:$/`1.1$0'K71.$T,KK$Y1$S7-/`1-$-10,1T15$
'35$ '..1..15$ 23$ /`1,-$ 4-'8/,8'K$ ,>4K1>13/'/,23$ ,3$ -1K'/,23$ /2$ /`1$ S,1K5$ 2S$ ;OR13'YK15$
/18`32K2N,1.$/`'/$.7442-/$8,0,8$4'-/,8,4'/,23"!

,#V! D!);!I8C?E8!5!@57O8D65A8I!I5>5!L;@8JE5E=8! CJ5M8G;JN! ?E! >H8!/+! =;E>8T>!G?>H!
J878@5E>! 8>H?=57! BJ?E=?B78A! 5EI! BJ5=>?=8A! >;! 68! ?MB78M8E>8I! ?E! >H8! I8A?LEK!
I8@87;BM8E>K!I8B7;PM8E>!BJ;=8AA!C;J!/+DB;G8J8I!=?@?=!8EL5L8M8E>!B75>C;JMA!

!! O3$2-51-$/2$13.7-1$'$`2K,./,8$'44-2'8`$/2$82KK18/,3N:$>'3'N,3N:$.187-,3N:$'35$./2-,3N$5'/':$
OW];^;$T,KK$51S,31$'$B'/'$=201-3'381$+-'>1T2-U"$G418,S,8'KK(:$'$.,3NK1$.1/$2S$-7K1.$'35$
4-281..1.$S2-$82KK18/,3N:$./2-,3N:$'35$7.,3N$5'/'$T,KK$Y1$5101K2415$?X@%C"!

,#W!D!);!I8@87;B!5!AO?>8!;C!LO?I87?E8AK!>8=HE?QO8A!5EI!>;;7A!>H5>!G?77!C5=?7?>5>8!>H8!
I8A?LEK! I8@87;BM8E>! 5EI! 8@57O5>?;E! ;C! >H8! =;MB7?5E=8! ;C! >H8! /+DB;G8J8I!
>8=HE;7;L?8A!C;J!=?@?=!8EL5L8M8E>!OEI8J!>H8!BJ?E=?B78A!C;J!>JOA>G;J>HP!/+K!?E=7OI?EL!
=J?>?=57!5AB8=>A!;C!=;MB7?5E=8!G?>H!5BB7?=5678!78L57!5EI!J8LO75>;JP!CJ5M8G;JNK!5A!G877!
5A!8>H?=57!BJ?E=?B78A!5EI!@57O8AX!

!! OW];^;$51S,31.$823S2->,/($'..1..>13/$>18`'3,.>.$,3$K,31$T,/`$/`1$4-,38,4K1.$2S$+',-31..:$
G187-,/($'35$@-,0'8(:$.78`$'.$f7'K,/'/,01$'35$f7'3/,/'/,01$8-,/1-,'$/`'/$T,KK$'KK2T$'..1..>13/$
2S$ -,.U.$ '35$ /`-1'/.$ '-,.,3N$ S-2>$ /`1$ 5101K24>13/$ 4`'.1$ 2S$ /`1$ ;O$ .(./1>.$ S2-$ 8,0,8$
13N'N1>13/$ '44K,8'/,23."$ 9'.15$ 23$ /`1.1$ 8-,/1-,'$ '35$ 4-,38,4K1.$ 1>4K2(,3N$ ?Y,N$ 5'/'$
'3'K(/,8C$/18`32K2N,1.$.8'K'YK1$10'K7'/,23$/22K.$T,KK$Y1$7.15$?X@%C"!

!

"#'!24:3!.#'!<5$&'($1'%3!+1&!.'-0(+.'%!0*/&56'&!$1!.#$%!*'0/*.3!+*'!%5,A'6.!./!50&+.'%!$1!($1'!
H$.#! .#'! 0*/A'6.K%! 0*/<*'%%B! "#'! '70'*$'16'! +1&! ('%%/1%! ('+*1'&! .#*/5<#/5.! .#'!
$-0('-'1.+.$/1!/@!.#'!0*/A'6.!H$((!0'*-$.!5%!./!50&+.'!+1&!-/&$@I!.#'!%.*+.'<I!O!H#'1!1''&'&!
O!./!,'!.+$(/*'&!./!.#'!1''&%!/@!/5*!)$%$/1B!

!

!
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=) )72++%1'$,&'21),13)>'??#+'1,&'21)*&-,&#@.))
=">?4?! 4/--51$6+.$/1! +1&! 2$%%'-$1+.$/1! %.*+.'<I! @/((/H%! F'I! 6#+*+6.'*$%.$6%L! +5&$'16'!
&*$)'13!0*/+6.$)'3!.+*<'.'&![!@/65%'&3!H$.#!-'+%5*+,('!0'*@/*-+16'!+1&!95*/0'+1!)$%$,$($.IB!

=8/) A(#-('#B)29)&:#)72++%1'$,&'21),13)
>'??#+'1,&'21)*&-,&#@.)

"#'!-+$1!/,A'6.$)'!/@!.#'!4/--51$6+.$/1!+1&!2$%%'-$1+.$/1!:(+1!$%!./L!!

\! %'.!50!+1&!'7'65.'!+!*'+($%.$6!%.*+.'<I!.#+.!H$((!@/((/H!.#'!0*/<*'%%!/@!.#'!0*/A'6.3!'1%5*'!
H$&'!+H+*'1'%%!+1&!)$%$,$($.I3!&$%%'-$1+.$/1!./!.#'!+00*/0*$+.'!.+*<'.!+5&$'16'%!)$+!
%0'6$@$6! .+*<'.'&! -'%%+<'%! +1&! -'.#/&%! +1&! '16/5*+<'! '1<+<'-'1.! +1&!
0+*.$6$0+.$/1! @*/-! .#/%'! H#/! 6+1! 6/1.*$,5.'! ./! .#'! &')'(/0-'1.3! 50.+F'! +1&!
'70(/$.+.$/1B!

\! &'@$1'!.#'!5.$($%+.$/1!/@!+00*/0*$+.'!.//(%3!6#+11'(%3!+1&!+6.$/1%!./!6/--51$6+.'!H$.#!
.#'!.+*<'.!+5&$'16'%!H$.#$1!.#'!%0'6$@$6!.$-'($1'!./!%500/*.!.#'!&$%%'-$1+.$/1B!

=1!/*&'*!./!+6#$')'!.#'!4/--51$6+.$/1!+1&!2$%%'-$1+.$/1!/,A'6.$)'%!8E:C;!$1!+!.$-'(I!+1&!
'@@'6.$)'!-+11'*3!=">?4?K%!6/1%/*.$5-!H$((!@/((/H!.#'!*/+&-+0!,'(/HL!!

YH5A8!9:!Y75EE?EL!;C!/=>?@?>?8A!5EI!4?AO57!+I8E>?>P!Z&9![!&\]!

!! 4*'+.'! +1! +66'%%$,('! %.*/1<! 0*/A'6.! ,*+1&3! /1($1'! $&'1.$.I! 8H',%$.'3! %/6$+(! -'&$+!
6#+11'(%3!'.6B;!+1&!%500/*.!-+.'*$+(%!8$B'B!@(I'*3!0/%.'*;B!

!! =&'1.$@I!.#'!4/--51$6+.$/1!+1&!2$%%'-$1+.$/1!Y.*+.'<I!+1&!:(+1!./!'1%5*'!.#'!H$&'%.!
$-0+6.!/@!=">?4?!/5.6/-'%B!!

!! :*/)$&'!.#'!6/1%/*.$5-!0+*.1'*%!H$.#!6/--51$6+.$/1!%500/*.3!0*/-/.$/1+(!-+.'*$+(%!
+1&!#'(0!0(+1!.#'!%5,-$%%$/1!/@!0+0'*%!./!6/1@'*'16'%QA/5*1+(%B!

YH5A8!S:!+MB78M8E>5>?;E!5EI!&;E?>;J?EL!Z&^![!&U\]!

!! =-0('-'1.+.$/1!/@!&$@@'*'1.!6/--51$6+.$/1!+1&!&$%%'-$1+.$/1!+6.$)$.$'%B!
!! 4+*'@5((I! +1+(I%'! +1&! +%%'%%! .#'! $-0+6.! +1&! %566'%%! /@! &$%%'-$1+.$/1! +6.$)$.$'%!

+<+$1%.!0*'O'%.+,($%#'&!F'I!0'*@/*-+16'!$1&$6+./*%!8N:=%;B!

!! X'<5(+*(I! -/1$./*! +1&! '1<+<'! H$.#! .#'! &$@@'*'1.! 6#+11'(%! +1&! $1$.$+.$)'%! 8H',%$.'!
50&+.'3! 1'H%('..'*%3! $1@/<*+0#$6%! .#+.! 6+1! ,'! &$%%'-$1+.'&! ,I! 0*/A'6.! +1&! ,I! +((3!
)$&'/%3!0+*.$6$0+.$/1!$1!')'1.%3!'.6B;B!

!! :+*.$6$0+.'!$1!')'1.%3!#/(&!&'-/1%.*+.$/1%QH/*F%#/0%B!
!! 91<+<'!$1!-'&$+!$1.'*)$'H%3!,*/+&6+%.%3!'.6B!

YH5A8!U:!,OA>5?E56?7?>P!Z&\![!&U\]!

!! =&'1.$@I! +1&! '%.+,($%#! -'6#+1$%-%! 1''&'&! ./! '1%5*'! 0'*%$%.'1.! +1&! (/1<O(+%.$1<!
)$%$,$($.I!/@!=">?4?!/5.6/-'%"!

!
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=8=) AC<#$&'(#?)29)&:#)>'??#+'1,&'21),13)
72++%1'$,&'21)DE,1)F>7DG)

"#'! &$%%'-$1+.$/1! +1&! '@@'6.$)'! 6/--51$6+.$/1! /@! .#'! 0*/A'6.K%! )$%$/1! +1&! *'%5(.%! $%!
@51&+-'1.+(!./!.#'!%566'%%@5(!$-0('-'1.+.$/1!/@!.#'!=">?4?!0*/A'6.B!"#'*'@/*'3!.#'!@/((/H$1<!
%'6.$/1! 0*'%'1.%! .#'! 2$%%'-$1+.$/1! +1&! 4/--51$6+.$/1! :(+1! 824:;! /@! .#'! 0*/A'6.! +1&!
&'%6*$,'%!.#'!/0'*+.$/1+(!@*+-'H/*F!@/*!$.%!&'0(/I-'1.B!!

"#'!-+$1!/,A'6.$)'!/@! .#$%!0(+1! $%! ./!/@@'*!0+*.1'*%!+!%'.!/@!<5$&'($1'%3!*'%0/1%$,$($.$'%3!+1&!
.$-'($1'%!/1!#/HQH#'1QH#'*'!./!&$%%'-$1+.'!.#'!0*/A'6.3!+%!H'((!+%!./!'16/5*+<'!.#'-!./!5%'!
.#'$*!6#+11'(%!86/*0/*+.'!H',%$.'%3!%/6$+(!1'.H/*F%3!'.6B;!./!%500/*.!.#'!&$%%'-$1+.$/13!H$.#!
.#'!-+$1!</+(!/@!<+.#'*$1<!.#'!$&'+(!6/1&$.$/1%!./L!

!! "/!6*'+.'!+H+*'1'%%!+1&!*+$%'!.#'!)$%$,$($.I!/@!.#'!0*/A'6.!+1&!$.%!/,A'6.$)'%M!
!! "/!'1%5*'!.#+.!.#'!0*/A'6.!+1&!$.%!@$1&$1<%!+*'!H$&'(I!&$%%'-$1+.'&!./!.#'!+00*/0*$+.'!

.+*<'.!+5&$'16'%3!+.!+0.!.$-'%3!)$+!.#'!-/%.!'@@'6.$)'!-'.#/&%M!
!! "/! $&'1.$@I! +1&! '16/5*+<'! 0+*.$6$0+.$/1! /@! .#/%'! H#/! 6+1! 6/1.*$,5.'! ./! .#'!

&')'(/0-'1.3!')+(5+.$/13!50.+F'!+1&!'70(/$.+.$/1!/@!.#'!0*/A'6.K%!*'%5(.%M!
!! "/!0*'0+*'!.#'!<*/51&!@/*!.#'!@5*.#'*!'70(/$.+.$/1!/@!.#'!*'%5(.%M!!
!! "/!6/((+,/*+.'!H$.#!/.#'*!94O@51&'&!0*/A'6.%3!'B<B3!%$%.'*!0*/A'6.%!/*!$1.'*'%.!<*/50%!$1!

.#'!*'(')+1.!./0$6%M!
!! "/!-+1+<'!+1&!-/1$./*!.#'!F1/H('&<'!+1&!=:X!$1!.#'!0*/A'6.B!

=1! 0+*.$65(+*3! .#'! 24:! /@@'*%! .#'! +1%H'*%! ./! %/-'! @51&+-'1.+(! ]5'%.$/1%! +,/5.! .#'!
6/--51$6+.$/1!+1&!&$%%'-$1+.$/1!+6.$)$.$'%!/@!.#'!0*/A'6.L!

)5678!S:!"$Y!N8P!QO8A>?;EA!

_8P!QO8A>?;EA! +)*/$/`A!"$Y!

Y2-*Z$ V1($>1..'N1.$

R("Y2(;Z$ W'-N1/$N-274.$

Y2(Z$ E2K1.$a$E1.423.,Y,K,/,1.$

W(:Z$
^2>>73,8'/,23$/22K.$'35$8`'331K.:$

N7,51K,31.:$'35$/1>4K'/1.$

Y2+)Z$ W,>1K,31$

!
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H) *&,I#:2E3#-?)!1@,@#+#1&),13)4,-@#&)J-2%;?))
?%!$1!-/%.!/@!.#'!0*/A'6.%3!.#'!$1)/()'-'1.!/@!%.+F'#/(&'*%!$%!+(%/!+!F'I!'('-'1.!/@!.#'!=">?4?!
-'.#/&/(/<IB!"#+.!$%!H#I!H'!#+)'!&'@$1'&!.#'!@/((/H$1<!%.'0%!+%%/6$+.'&!H$.#!/,A'6.$)'%!./!
'1%5*'!+!%566'%%@5(!'1<+<'-'1.!/@!%.+F'#/(&'*%B!9+6#!/@!.#'%'!%.'0%!+*'!/5.($1'&!,'(/H!./!
'1%5*'!+6.$)'!$1)/()'-'1.!/@!.#'!%.+F'#/(&'*%!$1!.#'!0*/A'6.B!!

H8/) 01(2E(#+#1&)29)?&,I#:2E3#-?)
+;! =&'1.$@I!%.+F'#/(&'*!6+.'</*$'%!+1&!&'6$&'!/1!.#'!(')'(!/@!<*+15(+*$.I!/@!%.+F'#/(&'*!

.I0'%B!!

=1$.$+(! %.+F'#/(&'*! 6+.'</*$'%! H'*'! $&'1.$@$'&! &5*$1<! .#'! &')'(/0-'1.! /@! .#'! 0*/0/%+(B! "#'!
6+.'</*$'%! $16(5&'! %.+F'#/(&'*%! H#/! -+I! &$*'6.(I! /*! $1&$*'6.(I! ,'! +@@'6.'&! ,I! .#'! %I%.'-!
.#*/5<#/5.!$.%!($@'!6I6('!%56#!+%!?=!%0'6$+($%.%3!&+.+!+1+(I%.%3!6$)$(!%'*)+1.%!+1&!0/($6I-+F'*%!
@*/-!.#'!0$(/.!-51$6$0+($.$'%3!'.#$6+(!?=!+&)/6+.'%!+1&3!-+$1(I3!*'%$&'1.%!@*/-!.#'!0$(/.!6$.$'%B!
"#'!6+.'</*$'%!#+)'!,''1! *')$%'&!,+%'&!/1! $105.%! @*/-!/.#'*!/*<+1$%+.$/1%!+1&!6/1.+6.%!
$&'1.$@$'&B!!

,;! =&'1.$@I!%.+F'#/(&'*%K!-/.$)+.$/1%!+1&!H#I!'+6#!%.+F'#/(&'*!.I0'!%#/5(&!,'!'1<+<'&B!

^/*!.#'!&')'(/0-'1.!/@!+1!'@@$6$'1.!+1&!'@@'6.$)'!'1<+<'-'1.!%.*+.'<I3!+1!$-0/*.+1.!%.'0!$1!
.#'!0*/6'%%!$%!./!&'@$1'!.#'!*'+%/1%!@/*!*'+6#$1<!'+6#!.I0'!/@!%.+F'#/(&'*!+1&3!+.!.#'!%+-'!
.$-'3!$&'1.$@I!.#'$*!&*$)$1<!@/*6'!+1&!-/.$)+.$/1B!"#$%!H$((!+((/H!5%!./!.+$(/*!/5*!&$%65%%$/1!+1&!
6/--51$6+.$/1!./H+*&%!.#'!&$@@'*'1.!.I0'%!/@!%.+F'#/(&'*%B!=.!+(%/!'1+,('%!5%!./!'1%5*'!.#+.!
.#'!./0$6%!@/*!&$%65%%$/1!*+$%'&!,I!.#'!0*/A'6.!-+.6#'%!.#'!%.+F'#/(&'*%K!$1.'*'%.%3!1''&%!+1&!
'70'6.+.$/1%B!

W1&'*!.#'!=">?4?!0*/A'6.3!H'!H/5(&!($F'!./!'1<+<'!%.+F'#/(&'*%!$1!H+I%!.#+.!+*'!,'1'@$6$+(!
./! .#'-3! ,I! 0*/)$&$1<! +! 5%'@5(! %'*)$6'! +1&! ./! '16/5*+<'! .#'-! ./! 6/1.$15'! +1! +6.$)'!
'1<+<'-'1.!+1&!$1)/()'-'1.!H$.#!=">?4?B!

6;! _+.6#!.#'!*$<#.!-'+1%!+1&!-'&$+Q6#+11'(%!H$.#!.#'!.I0'!/@!%.+F'#/(&'*%B!

E'! $&'1.$@I! )$+! &$@@'*'1.! -'+1%! 8/1'OH+I! &$%%'-$1+.$/1! )%B! .H/OH+I! 6/--51$6+.$/1;! +1&!
-'&$+Q6#+11'(%! 8'B<B3! 'O-+$(%3! 0*'%%! *'('+%'%3! +*.$6('%! $1! &'&$6+.'&! ,(/<%3! H',%$.'%3!
6/1@'*'16'%3! H/*F%#/0%3! +&)'*.$%$1<3! %/6$+(! 1'.H/*F%;! .#*/5<#! H#$6#! &$@@'*'1.! %.+F'#/(&'*!
.I0'%!%#/5(&!,'!*'+6#'&B!

&;! 9)+(5+.'! .#'! 6/%.O'@@'6.$)'1'%%! /@! '+6#! /@! .#'! &$@@'*'1.! H+I%! /@! *'+6#$1<! /5.! ./!
%.+F'#/(&'*%!+1&!&'6$&'!#/H!6/%.O'@@'6.$)'1'%%!$%!./!,'!')+(5+.'&!/*!-'+%5*'&B!

"#'!'6/1/-$6!+1&!.$-'!6/%.%!+*'!1/.!.#'!/1(I!$%%5'%!.#+.!H'!.+F'!$1./!6/1%$&'*+.$/1B!E'!+(%/!
*'6/<1$%'!.#+.!%/-'!.//(%3!+(.#/5<#!6/%.(I!$1!.'*-%!/@!.$-'!+1&!*'%/5*6'%3!/@@'*!+!0/.'1.$+(!@/*!
&'.+$(!+1&!*$6#1'%%!.#+.!6/**'%0/1&%!./!+!6'*.+$1!%.*+.'<$6!<+$1B!

!
!
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2?LOJ8!9:!,OMM5J?A8!>H8!M5?E!>5JL8>!5OI?8E=8!;C!+)*/$/!BJ;<8=>!

"
"

"

H8=) K#.)+#??,@#?),13)('?'21?)
?1/.#'*! $-0/*.+1.! %.'0! @/*! .#'! %566'%%@5(! &$%%'-$1+.$/1! +1&! 6/--51$6+.$/1! %.*+.'<I! $%! ./!
&'.'*-$1'! H#+.! H$((! ,'! 6/--51$6+.'&! ./! .#'! %.+F'#/(&'*%B! "#'! $&'1.$@$'&! <*/50%! /@!
%.+F'#/(&'*%!./!,'!.+*<'.'&!H$.#$1!=">?4?!6/1%$%.!/@!%.+F'#/(&'*%!H$.#!&$@@'*'1.!,+6F<*/51&%!
+1&!1''&%M! .#'*'@/*'!-'%%+<'%!H$.#! 6/1.'1.! .+$(/*'&! ./! .#'-!%#/5(&!,'! 6/--51$6+.'&! ./!
.#'-B!"#'%'!-'%%+<'%!H$((!,'!50&+.'&!/)'*!.#'!6/5*%'!/@!.#'!0*/A'6.!,+%'&!/1!.#'!'70'*$'16'!
+6]5$*'&!&5*$1<!.#'!$-0('-'1.+.$/1!/@!.#'!+6.$)$.$'%B!^5*.#'*-/*'3!.#'!0*/A'6.!+$-%!./!'70(/$.!
.#'!'7.'1&'&!1'.H/*F!/@!6/1%/*.$5-!0+*.1'*%!$1!/*&'*!./!*'+6#!+!H$&'!0//(!/@!$1&$)$&5+(%B!!

"#'! @/((/H$1<! .+,('!.'.+$(%! .#'! =">?4?!.+*<'.!<*/50%3!+%!H'((!+%! .#'$*! $1)/()'-'1.! (')'(! ./!
%500/*.! .#'!0*/A'6.!+6.$)$.$'%!+1&! .#'! *'%0'6.$)'! 6/--51$6+.$/1!6#+11'(%! @/*!'1<+<'-'1.B!
>/H')'*3!.#'!@$1+(!F'I!-'%%+<'%!H$((!,'!&'@$1'&!.#*/5<#/5.!.#'!0*/A'6.K%!($@'!6I6('!,+%'&!/1!
+6.5+(!=">?4?!&+.+!+1&!/5.6/-'%B!
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)5678!U:!+)*/$/!>5JL8>!LJ;OBAK!?E@;7@8M8E>K!5EI!=;MMOE?=5>?;E!=H5EE87!C;J!
?E>8J5=>?;E!

)5JL8>!3J;OBA! +E@;7@8M8E>!5EI!$H5EE87A!

6G">/9+)*919/"
/(;;<)9*@"

G)8(C8+;+)*\$E1.1'-8`1-.$'35$'8'51>,8.:$>1>Y1-.$2S$A7-241'3$
-1.1'-8`$813/-1.$'35$31/T2-U.$23$;O:$ADRS73515$-1.1'-8`$4-2<18/.$23$
;O:$G8,13/,S,8$;O$'..28,'/,23.$?1"N":$^6;OEAR$/`1$^23S151-'/,23$2S$
6'Y2-'/2-,1.$23$;-/,S,8,'K$O3/1KK,N1381$E1.1'-8`$,3$A7-241:$A7-241'3$
;..28,'/,23$2S$;O$1/8"C$

$2-))+C"(1"9)*+0-/*9()\$I27-3'K$'35$823S1-1381:$>'N'F,31$/'-N1/,3N$
EaB$82>>73,/(:$.418,'K,F15$47YK,8'/,23:$31T.K1//1-$'35$T1Y.,/1$S2-$
4-'8/,/,231-.:$>15,':$.8,13/,S,8$a$/18`3,8'K$T2-U.`24.:$S,3'K$823S1-1381:$
T1Y.,/1:$823.2-/,7>$4'-/31-.e$2T3$82>>73,8'/,23$8`'331K.$

B098-*+"=+/*(0"-)."
=<33(0*"(0?-)9=-*9()"

G)8(C8+;+)*["O357./-($'35$.1-0,81$.18/2-g$B,N,/'K$O3320'/,23$]7Y.$
?BO]Cg$;OR23R51>'35$4K'/S2->$?;OHADC$

$2-))+C"(1"9)*+0-/*9()[$$&'N'F,31$/'-N1/,3N$EaB$82>>73,/(:$
.418,'K,F15$47YK,8'/,23:$31T.K1//1-$'35$T1Y.,/1$S2-$4-'8/,/,231-.:$>15,':$
.8,13/,S,8$a$/18`3,8'K$X2-U.`24:$S,3'K$823S1-1381:$T1Y.,/1:$823.2-/,7>$
4'-/31-.e$2T3$82>>73,8'/,23$8`'331K."

\+;A+0">*-*+="-)."NT"
B(C9/@];-H+0="

G)8(C8+;+)*[$@2K,8($'35$B18,.,23$>'U1-.$,3$/`1$;O$52>',3$

$2-))+C"(1"9)*+0-/*9()[$@2K,8($1013/.:$>15,':$T1Y.,/1:$823.2-/,7>$
4'-/31-.e$2T3$82>>73,8'/,23$8`'331K.$

NT"C+8+C"+,3+0*="()"6G"
-)."1<).-;+)*-C"
09?2*="

G)8(C8+;+)*["],N`RK101K$1L41-/$N-274$23$;Og$+735'>13/'K$E,N`/.$
;N138($

$2-))+C"(1"9)*+0-/*9()\$@2K,8($1013/.:$>15,':$S,3'K$823S1-1381:$T1Y.,/1:$
823.2-/,7>$4'-/31-.e$2T3$82>>73,8'/,23$8`'331K.$

B<AC9/"-.;9)9=*0-*9()="
-*".911+0+)*"C+8+C="

G)8(C8+;+)*\$M'/,23'K$82>41/13/$'7/`2-,/,1.$,3$/`1$S,1K5$2S$;Og$G18/2-,'K$
31/T2-U.$'35$-1N7K'/2-($'7/`2-,/,1.$,3$.418,S,8$.18/2-.$2-$.418,S,8$,..71.$
?1"N":$S,3'381:$823.7>1-$4-2/18/,23:$5'/'$4-2/18/,23$1/8"C:$'/$3'/,23'K$'35$
AD$K101K"$

$2-))+C"(1"9)*+0-/*9()\$&15,':$S,3'K$823S1-1381:$T1Y.,/1:$823.2-/,7>$
4'-/31-.e$2T3$82>>73,8'/,23$8`'331K.$

^9)-)/9-C"-/*(0="

G)8(C8+;+)*["@2/13/,'K$,301./2-.$?'3N1K$,301./2-.$'35$2/`1-$47YK,8$2-$
4-,0'/1$S735.C$

$2-))+C"(1"9)*+0-/*9()\$$&15,':$S,3'K$823S1-1381:$T1Y.,/1:$823.2-/,7>$
4'-/31-.e$2T3$82>>73,8'/,23$8`'331K.$

B0(1+==9()-C"6G"-)."
.-*-"+*29/="A(.9+="-)."
-CC9-)/+="

G)8(C8+;+)*["A7-241'3$;O$;KK,'381:$&1>Y1-$G/'/1.$3'/,23'K$;O$Y25,1.$
'35$B'/'$A/`,8.$^2>>,..,23.$

$2-))+C"(1"9)*+0-/*9()\$&15,':$S,3'K$823S1-1381:$T1Y.,/1:$823.2-/,7>$
4'-/31-.e$2T3$82>>73,8'/,23$8`'331K."

$989C"=(/9+*@"
(0?-)9_-*9()="

G)8(C8+;+)*[$]7>'3$-,N`/.$2-N'3,F'/,23.:$N-274.$S-2>$/`1$'K/1-3'/,01$
>2Y,K,/(:$130,-23>13/'K:$'35$5'/'$<7./,81$.4`1-1.$$
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$2-))+C"(1"9)*+0-/*9()\$&15,':$S,3'K$823S1-1381:$T1Y.,/1:$823.2-/,7>$
4'-/31-.e$2T3$82>>73,8'/,23$8`'331K."

B2#">*<.+)*="

G)8(C8+;+)*[$G/7513/.$,3$5,SS1-13/$5,.8,4K,31.\$82>47/1-$.8,1381:$GG]$

$2-))+C"(1"9)*+0-/*9()["I27-3'K$'35$823S1-1381:$>'N'F,31$/'-N1/,3N$
EaB$82>>73,/(:$.418,'K,F15$47YK,8'/,23:$31T.K1//1-$'35$T1Y.,/1$S2-$
4-'8/,/,231-.:$>15,':$S,3'K$823S1-1381:$T1Y.,/1:$823.2-/,7>$4'-/31-.e$2T3$
82>>73,8'/,23$8`'331K."

V+)+0-C"B<AC9/""

G)8(C8+;+)*[";8/,3N$'.$>7K/,4K,1-$2S$/`1$5,..1>,3'/,23$'35$
82>>73,8'/,23$'8/,0,/,1.'""

$2-))+C"(1"9)*+0-/*9()["T1Y.,/1:$31T.K1//1-."

"

"#'! .+,('! ,'(/H! /5.($1'%! .#'! F'I! 6/--51$6+.$/1! +6.$)$.$'%! @/*! .#'! =">?4?! 0*/A'6.B! "#'%'!
+6.$)$.$'%!+*'!&'%$<1'&!./!'1%5*'!'@@'6.$)'!/5.*'+6#!./!)+*$/5%!.+*<'.!<*/50%3!$16(5&$1<!$1&5%.*I3!
+6+&'-$+3!0/($6I-+F'*%3!-'&$+3!+1&!.#'!<'1'*+(!05,($6B!9+6#!+6.$)$.I!$%!+($<1'&!H$.#!%0'6$@$6!
6#+11'(%3! +5&$'16'%3! +1&! .+*<'.! )+(5'%3! 0*/)$&$1<! +! 6('+*! */+&-+0! @/*! .#'! 0*/A'6.`%!
6/--51$6+.$/1!'@@/*.%B!

)5678!V:!+)*/$/!$;MMOE?=5>?;E!5=>?@?>?8A!!

$;MMOE?=5>?;E!5=>?@?>?8A!5EI!>H8?J!I8A=J?B>?;E! )5JL8>!
5OI?8E=8!!

)?M87?E8!

P,.7'K$,513/,/($'35$Y-'35$ ;$ 4-2<18/$ K2N2$ '35$ 82>>23$
N-'4`,8.$ S2-$ /`1$4-2<18/$ /1>4K'/1$
?1"N":$ 4-1.13/'/,23:$ /1>4K'/1$
-142-/:$1/8"C$'35$'3($47YK,.`15$2-$
47YK,8K($4-1.13/15$>'/1-,'K$ ?1"N":$
Y-28`7-1.:$K1'SK1/.$1/8"C$$

;KK$ &)$

@-2<18/$T1Y.,/1$"

$

;$515,8'/15:$7.1-RS-,135K($T1Y.,/1$
?K,3U15$/2$/`1$OW];^;$4K'/S2->C$/2$
Y1$ K'738`15$ Y($ &23/`$ *"$ W`1$
T1Y.,/1$ ,.$ 7.15$ S2-$ Y2/`$
82>>73,8'/,23$ '35$
5,..1>,3'/,23$ 2S$ -1.7K/."$ @7YK,8$
51K,01-'YK1.$ 8'3$ Y1$ 52T3K2'515$
S-2>$/`1$T1Y.,/1"$W`1$T1Y.,/1$T,KK$
-1>',3$'8/,01$S2-$%$(1'-.$'S/1-$/`1$
135$2S$/`1$4-2<18/"$

;KK$ &*$$

O3S2->'/,01$>'/1-,'K$$

$

B1.,N3$ 2S$ Y2/`$ 4-,3/'YK1$ h$
Y'331-.:$ 42./1-.:$ SK(1-.$ R$ '35$
>7K/,>15,'$h$0,512.:$5,N,/'K$SK(1-."$
@-,3/15J5,N,/'K$ >'/1-,'K$ T,KK$ Y1$
/-'3.K'/15$,3$/`1$K'3N7'N1.$2S$/`1$

^,/,F13.$ ,3$ /`1$
4,K2/$.,/1.$

&Q$h$&#)$
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4,K2/R.,/1.$ /2$ S'8,K,/'/1$ K28'K$
13N'N1>13/$ ,3$ X@)$ '35$ X@H$
'8/,0,/,1."$

M1T.K1//1-.$ ;3$ 1R31T.K1//1-$ ?101-($ .,L$
>23/`.C$ T,KK$ Y1$ 8-1'/15$ '35$
74K2'515$23$ /`1$4-2<18/$T1Y.,/1:$
5,N,/'K$ 47YK,.`,3N$ 4K'/S2->.$ 1"N"$
O..77:$ GK,51.`'-1$ '35$ 'K.2$ .13/$
Y1(235$ /`1$ 4-2<18/$ 82>>73,/($
T,/`$5,N,/'K$>1'3."$

;KK$ &Q:$&#):$&#[:$
&)H:$ &*!:$
&*Q$

;8/,01$ .28,'K$ >15,'$
4-1.1381$ '35$ .28,'K$
31/T2-U.$'8/,0,/,1.$$

$

@-2>2/,3N$ /`1$ 4-2<18/$ /`-27N`$
.28,'K$>15,'$?4-2<18/$'35$4'-/31-.$
'88273/.$ R$ WT,//1-:$ +'81Y22U:$
6,3U15O3:$i27/7Y1C$

;KK$ ;5$`28$$

B-0*9/93-*9()" 9)" *290."
3-0*@"+8+)*=$

;//135$ '/$ K1'./$ S27-$ 1013/.$
?,357./-($ 1013/.$ '35$
823S1-1381.C$57-,3N$ /`1$4-2<18/e.$
57-'/,23$

O357./-($ W9^$

@7YK,8'/,23.$,3$EaB$
>'N'F,31.$

;-/,8K1.$47YK,.`15$,3$23K,31J2SSK,31$
>'N'F,31.$'35$YK2N.$

G8,13/,S,8$
82>>73,/($

W9^$

&15,'$-1K'/,23." @-1..$-1K1'.1.g$&15,'$,3/1-0,1T.g$
@'-/,8,4'/,23$,3$Y-2'58'./.$

=131-'K$@7YK,8$ W9^$

+2./1-,3N$ .(31-N,1.$ T,/`$
2/`1-$ AD$ 4-2N-'>>1.$
'35$,3,/,'/,01.$

V32TK15N1$ 1L8`'3N1:$ >7/7'K$
0'K,5'/,23$ 2S$ -1.7K/.:$ ,38-1'.15$
'T'-131..$ 2S$ AD$ 4-2N-'>>1.$
'35$,3,/,'/,01.$

@11-.$ ;5$`28$

6,',.23$ T,/`$ -1K10'3/$ AD$
;O$ 82>>73,/,1.:$ .418,'K$
,3/1-1./$ N-274.:$
N201-3>13/'K$182.(./1>$

;.U$ .7442-/$ S2-$ 5,..1>,3'/,23$ 2S$
4-2<18/$,3S2->'/,23$

;KK$ W9^$

!

H8H) L-,13)?&-,&#@.))
"#'!Z*+1&!=&'1.$.I!$%!.#'!%0*$1<,/+*&!@/*!.#'!6/--51$6+.$/1!+1&!&$%%'-$1+.$/1!+6.$)$.$'%3!+%!
$.! &$%.$1<5$%#'%! .#'! 0*/A'6.! $1! .#'! .+*<'.! +5&$'16'K%! -$1&! @*/-! /.#'*! $1$.$+.$)'%B! "#'! ,*+1&!
$&'1.$.I!*'0*'%'1.%!.#'!1/.$6'+,('!'('-'1.%!/@!+!,*+1&!8@/*!$1%.+16'!G!.*+&'-+*F!6/(/5*3!(/</3!
1+-'!+1&!%I-,/(;B!

"#'!@$*%.! (/</!0*/0/%+(%!H'*'!0*/&56'&!$1!^',*5+*I!+1&!+!<//<('!@/*-!H+%!6*'+.'&!@/*!.#'!
)/.$1<!,I! .#'!0*/A'6.!0+*.1'*%!/1! .#'$*!0*'@'*'16'B!:92?J!+1&!+((! .#'!0+*.1'*%!-+&'!<*'+.!
'@@/*.%! $1!6#//%$1<! .#'!-/%.!+00*/0*$+.'!+1&!'@@'6.$)'!,*+1&! $&'1.$.I! @/*! =">?4?B!?@.'*! .#'!
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%'('6.$/1!/@!.#'!0*/A'6.!$&'1.$.I3!.#'!-+15+(!+1&!.'-0(+.'%!@/*!6/--51$6+.$/1!H'*'!6*'+.'&!
+1&!.#'!6/1%/*.$5-!H+%!,*$'@'&!/1!.#'$*!5%+<'!./!-+$1.+$1!.#'!6/1%$%.'16I!/@!.#'!,*+1&!H#'1!
6/--51$6+.$1<!+1&!&$%%'-$1+.$1<!.#'!0*/A'6.K%!*'%5(.%!+1&!+6.$)$.$'%B!!

=1!.#'!@/((/H$1<!%'6.$/1!.#'!=">?4?!Z*+1&!=&'1.$.I!$%!0*'%'1.'&B!

2?LOJ8!S:!+)*/$/!1;L;!!

!

!

2?LOJ8!U:!+)*/$/!=;7;OJA!

!
"#'! =">?4?! (/</!H$((!+(H+I%!,'!)$%$,('! $1!+((! .#'!6/--51$6+.$/1!-+.'*$+(!0*/&56'&! $1! .#'!
@*+-'H/*F!/@!.#'!0*/A'6.!80*'%'1.+.$/13!&'($)'*+,('%3!6/--51$6+.$/1!-+.'*$+(%3!'.6B;B!Y$-$(+*(I3!
.#'!9W!@51&$1<!%#/5(&!,'!0*/0'*(I!+6F1/H('&<'&3!+1&!.#'!9W!'-,('-!%#/5(&!+(%/!,'!0*/0'*(I!
&'0$6.'&!$1!+((!6/--51$6+.$/1!-+.'*$+(B!

2?LOJ8!V:!)H8!8M678M!;C!>H8!'OJ;B85E!%E?;E!

!

"#'!9W!@(+<!H$((!,'!+(H+I%!+66/-0+1$'&!,I!.#'!@/((/H$1<!%.+.'-'1.L!a^51&'&!,I!.#'!95*/0'+1!
W1$/1bB!

?1I!6/--51$6+.$/1!/*!&$%%'-$1+.$/1!+6.$)$.I!*'(+.'&!./!.#'!+6.$/1!-5%.!5%'!@+6.5+((I!+665*+.'!
$1@/*-+.$/1B!?&&$.$/1+((I3!$.!-5%.!$16(5&'!.#'!@/((/H$1<!&$%6(+$-'*L!!

a!"#$%$&'(& )*%&+",-.%/#&0#1-#2&31%45&/#$&-.1#1-#5&%6.,%55%$&/,%&*-4%7%,& )*-5%&-8& )*%&
/")*-,95:& -#;(& /#$& $-& #-)& #%<%55/,1;(& ,%8;%<)& )*-5%& -8& )*%& +",-.%/#& 0#1-#& -,& )*%& +",-.%&
=%5%/,<*&+6%<")17%&>?%#<(2&@%1)*%,&)*%&+",-.%/#&0#1-#&#-,&)*%&?,/#)1#?&/")*-,1)(&</#&'%&
*%;$&,%5.-#51';%&8-,&)*%ABb!
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M) 422E?),13)$:,11#E?)
"#'!+6#$')'-'1.!/@!.#'!2$%%'-$1+.$/1!+1&!4/--51$6+.$/1!:(+1!/,A'6.$)'%!H$((!,'!'1%5*'&!,I!
.#'!6/-0('-'1.+*$.I!/@!$.%!+6.$)$.$'%B!"#'!0*/A'6.!H$((!+(%/!<+.#'*!@''&,+6F!@*/-!%.+F'#/(&'*%B!
"#$%! @''&,+6F! 6/(('6.$/1! H$((! ,'! &/1'! )$+! H',%$.'! +1&! %/6$+(! -'&$+3! ,5.! +(%/! ')'1.%! +1&!
@''&,+6F!@/*-%!+@.'*! .#'!&'($)'*I!/@!%0'6$@$6!+6.$)$.$'%!/*!+%!*'<+*&%! ./!+!&$%.$16.! $%%5'!+.!+!
0+*.$65(+*!%.+<'!/@!.#'!0*/A'6.B!

"#'!=">?4?!,*+1&!$&'1.$.I!$%!+1!$-0/*.+1.!+%0'6.!/@!.#'!6/--51$6+.$/1!+1&!.#+.!$%!H#I!$.!H+%!
&')'(/0'&! +.! .#'! )'*I! '+*(I! %.+<'! /@! .#'! 0*/A'6.B! =.! H$((! ,'! 5%'&! $1! .#'! &$@@'*'1.! -+.'*$+(%!
0*/&56'&!51&'*!.#'!@*+-'!/@!.#'!0*/A'6.B!!

:92?J3! +%! .#'! ('+&'*! /@! E:C3! H$((! -+1+<'! +1&! '1%5*'! .#'! 0*/0'*! 6/--51$6+.$/1! +1&!
&$%%'-$1+.$/1!/@!/1</$1<!+6.$)$.$'%!+1&!&$@@'*'1.!%I1'*<$'%!,'.H''1!.#'-!./!-+F'!.#'!-/%.!
/5.! /@! .#'! 6/1.'1.! 0*/&56'&! H$.#$1! .#'! 0*/A'6.B! "#'! 6/1.'1.! H$((! ,'! 6/--51$6+.'&! )$+! .#'!
&$%.$16.!0(+.@/*-%!8%/6$+(!-'&$+3!H',%$.'3!'.6B;!+1&!$1!&$@@'*'1.!@/*-%!+1&!%.I('%!8$1@/<*+0#$6%3!
)$&'/%3!R=^%3! $-+<'%3!'.6B;B!"#5%3! %')'*+(! .//(%!+1&!6#+11'(%!H$((! ,'!5%'&! .#*/5<#/5.! .#'!
&5*+.$/1!/@!.#'!0*/A'6.!($@'!6I6('!./!%500/*.!.#'!6/--51$6+.$/1!/@!.#'!*$<#.!-'%%+<'%!./!.#'!
.+*<'.'&!+5&$'16'%!+%!0*'%'1.'&!,'(/HB!

M8/) >'@'&,E)7:,11#E?))
c/H+&+I%3! -/*'! +1&! -/*'! 0'/0('! %'('6.! ./! <'.! $1@/*-'&! .#*/5<#! &$<$.+(! 6/--51$6+.$/1!
6#+11'(%B!"/!,'..'*!6/--51$6+.'!$.%!-'%%+<'%3!=">?4?!H$((!@/65%!/1!,5$(&$1<!+!%.*/1<!/1($1'!
0*'%'16'! /1! -5(.$0('! &$<$.+(! 0(+.@/*-%! +$-$1<! ./! *'+6#! +%! -+1I! &$)'*%'! %.+F'#/(&'*%! +%!
0/%%$,('B!=1!0+*.$65(+*3!=">?4?!H$((!6*'+.'L!

•! +!H',%$.'M!!

•! )+*$/5%!%/6$+(!-'&$+!6#+11'(%M!

•! 1'H%('..'*%M!!

•! 0*'%%!*'('+%'%M!

VR9R9! a86A?>8!

"#'!0*/A'6.!H',%$.'!$%!.#'!6*$.$6+(!6/-0/1'1.!/@!.#'!&$<$.+(!6/--51$6+.$/1!%.*+.'<IB!"#'!@$*%.!
)'*%$/1!/@!.#'!=">?4?!H',%$.'!H+%!(+516#'&!$1!_+*6#!8_/1.#!V;!+.!HHHB$.#+6+O0*/A'6.B'5B!!
=">?4?!H',%$.'!+6.%!+%!.#'!F'I!&$<$.+(!&$%%'-$1+.$/1!0(+.@/*-!/@!.#'!0*/A'6.3!0*'%'1.$1<!.#'!
0*/A'6.K%! 0*/<*'%%! ./! +! H$&'*! +5&$'16'B! "#'! H',%$.'! $%! +66'%%$,('! ./! .#'! <'1'*+(! 05,($6M!
.#'*'@/*'3! $.%! %.*56.5*'! +1&! 6/1.'1.! #+)'! ,''1! &'%$<1'&! $1! +! 5%'*O@*$'1&(I! +1&! +66'%%$,('!
-+11'*!./!-+$1.+$1!.#'!'1<+<'-'1.!/@!+5&$'16'%B!!

"#'!H',%$.'!$16(5&'%!.#'!F'I!$1@/*-+.$/1!+,/5.!.#'!6/16'0.!+1&!.#'!+00*/+6#!/@!.#'!=">?4?!
0*/A'6.3! &'.+$(%!+,/5.! $.%! .'+-!-'-,'*%!+1&!'%%'1.$+(! $1@/*-+.$/1!/1!?=B!?((! 05,($6!0*/A'6.!
/5.6/-'%!%56#!+%!*'0/*.%3!&$%%'-$1+.$/1!-+.'*$+(3!+1&!1'H%('..'*%!H$((!,'!@*''!./!&/H1(/+&B!



!"#$%&'())*+,-./,(+0&!,112),+./,(+&.+3&4567(,/./,(+&87.+0&9:;:";<:<9!
!

  
 
 

Page  21 

 

=1@/*-+.$/1!/1!F'I!*'(+.'&!$1$.$+.$)'%!+1&!&+.+,+%'%!H$((!,'!0*'%'1.'&3!+%!H'((!+%!5%'@5(!($1F%B!
"#'!0*/A'6.K%!:*$)+6I!:/($6I!+1&!6/1.+6.!@/*-!+*'!+(%/!+)+$(+,('!/1!.#'!H',%$.'B!

?(.#/5<#!:92?J3!+%!.#'!('+&'*!/@!E:C!/1!2$%%'-$1+.$/1!+1&!4/--51$6+.$/13!+*'!.#'!-+$1!
0+*.1'*!*'%0/1%$,('!@/*!.#'!H',%$.'!-+1+<'-'1.!+1&!6/1.'1.3!+((!=">?4?!0+*.1'*%!6/1.*$,5.'!
./! .#'! 6/1.'1.! &')'(/0-'1.! H$.#! 1'H%! +1&! /.#'*! &$%%'-$1+.$/1! -+.'*$+(B! "#'! H',%$.'! H$((!
*'-+$1!+6.$)'!.#*/5<#/5.!.#'!&5*+.$/1!/@!.#'!0*/A'6.!+1&!H$((!$16(5&'!*'<5(+*!50&+.'%!/1!.#'!
0*/<*'%%!/@!.#'!0*/A'6.3!$1.'*1+(!+1&!'7.'*1+(!')'1.%3!*'(')+1.!0*/A'6.%!+1&!$1$.$+.$)'%3!*'0/*.%!
+1&!0*/A'6.!*'%5(.%3!+%!H'((!+%!/.#'*!1'H%!@*/-!.#'!::=!@$'(&B!

_'+%5*'%!H$((!+(%/!,'!+00($'&!./!'1%5*'!.#'!0*/.'6.$/1!/@!0'*%/1+(!&+.+B!

"#'!.+%F!/@!.#'!=">?4?!H',%$.'!H$((!,'!/1</$1<!@/*!.#'!H#/('!&5*+.$/1!/@!.#'!0*/A'6.3!+1&!$.!
H$((! &I1+-$6+((I! ')/()'! ./<'.#'*! H$.#! 0*/A'6.! +6.$)$.$'%! +1&! /5.6/-'%B! "#'! H',%$.'! H$((! ,'!
-+$1.+$1'&!@/*!.#'!&5*+.$/1!/@!.#'!0*/A'6.!+1&!H$((!*'-+$1!+66'%%$,('!@/*!d!I'+*%!+@.'*!.#'!0*/A'6.!
'1&%B!

"#'*'!+*'!%')'*+(!@'+.5*'%!.#+.!#+)'!,''1!$16(5&'&!/1!.#'!=">?4?!H',%$.'L!

!! -8AB;EA?@8E8AA:!"#'!H',%$.'!0(+.@/*-!%5$.%!&$@@'*'1.!&')$6'%!%56#!+%!-/,$('3!.+,('.!
+1&!&'%F./0!)'*%$/1%M!

!! ,;=?57!&8I?5!AH5J?EL:!"#'!H',%$.'! +((/H%! .#'! %#+*$1<!/@! $.%! $1@/*-+.$/1!/1! %/6$+(!
-'&$+!1'.H/*F%!%56#!+%!J$1F'&=13!"H$..'*3!^+6',//F!+1&!e/5"5,'M!

!! &5?7?EL! 1?A>! AO6A=J?B>?;E:! "#'! H',%$.'! H$((! 0*/-/.'! +! %5,-$%%$/1! @/*-! @/*! .#'!
1'H%('..'*!%5,%6*$0.$/1!*']5'%.$1<!.#'!1+-'3!'-+$(3!+1&!/*<+1$%+.$/1!/@!.#'!5%'*B!

"#'!H',%$.'!#+%!.#'!@/((/H$1<!%.*56.5*'!8%$.'-+0;!+1&!$1.'*@+6'%L!

2?LOJ8!W:!+)*/$/!G86A?>8!A?>8M5B!

!
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2?LOJ8!\:!,B75AH!B5L8!;C!+)*/$/!G86A?>8!

!

!
=">?4?!H',%$.'!$%!5%$1<!R//<('!?1+(I.$6%!+%!$.%!H',!+1+(I.$6%!%'*)$6'!./!.*+6F!H',%$.'!.*+@@$6!
+1&!+%%'%%!5%'@5(!%.+.$%.$6%!.#+.!H$((!#'(0!./!/0.$-$%'!.#'!H',%$.'!+1&!.#'!6/--51$6+.$/1!+1&!
&$%%'-$1+.$/1!%.*+.'<IB!

X'(')+1.!%.+.$%.$6%3!.#+.!H$((!,'!-/1$./*'&3!$16(5&'L!!
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!! 15-,'*!/@!)$%$./*%M!
!! 15-,'*!/@!51$]5'!)$%$./*%M!
!! 0+<'!)$'H%M!!
!! ,/516'!*+.'M!
!! %'%%$/1!&5*+.$/1M!
!! f&/H1(/+&%!/@!H#$.'!0+0'*!/*!/.#'*B!

"#'!0*/<*'%%!/@!.#'!0*/A'6.!H$((!,'!6(/%'(I!-/1$./*'&!+1&!*'@('6.'&!/1!.#'!0*/A'6.K%!H',%$.'B!

"#'!H',%$.'!($1F!H$((!,'!$16(5&'&!$1!+((!0*/-/.$/1+(!-+.'*$+(%!+1&!6/--51$6+.$/1%!&')'(/0'&!
+1&! 6/1&56.'&! 51&'*! .#'! @*+-'! /@! .#'! 0*/A'6.3! %56#! +%! ::"3! $1@/<*+0#$6%3! @+6.%#''.%3!
,*/6#5*'%3!0/%.'*%3!*/((O50%3!1'H%('..'*%3!%/6$+(!-'&$+3!'-+$($1<3!')'1.%3!'.6B3!./!$16*'+%'!.#'!
*'+6#!/@!.#'!&$@@'*'1.!.I0'%!/@!+5&$'16'%!./!&$*'6.!.#'-!./H+*&%!.#'!=">?4?!H',%$.'B!

"#'!0*/A'6.!H',%$.'!H$((!*'+6#!gDS3SSS!)$'H%!+1&!V3SSS!51$]5'!)$%$./*%K!)$'H%B!

VR9RS! ,;=?57!&8I?5!!

"#'!/)'*+((!/,A'6.$)'!/@!%/6$+(!-'&$+! $%! ./! $16*'+%'!+H+*'1'%%!+1&!'1<+<'!H$.#! .#'! .+*<'.!
+5&$'16'B!"#'!&$@@'*'1.!.I0'%!/@!%/6$+(!1'.H/*F%!H$((!,'!5%'&!$1!/*&'*!./!*'+6#!%0'6$@$6!.+*<'.!
<*/50%3!+1&! .#'!6/1.'1.!/@! .#'!&$%%'-$1+.'&!-'%%+<'%!H$((! +(%/!,'!+&+0.'&! ./!-+.6#! .#'!
0*/@$('%!/@!.#'!.+*<'.!<*/50%!+1&!%/6$+(!6#+11'(%!5%'&B!

=.!H+%!&'6$&'&!.#+.!51&'*!.#'!=">?4?!0*/A'6.3!.#'!/1($1'!0*'%'16'!H$((!,'!'1%5*'&!,I!H'((O
F1/H1!%/6$+(!-'&$+!6#+11'(%B!^*/-!.#'!'1&!/@!_/1.#!V3!.#'!=">?4?!0*/A'6.!$%!+6.$)'!/1!@/5*!
0(+.@/*-%L!J$1F'&=13!"H$..'*3!^+6',//F!+1&!e/5"5,'B!!

E'!H$((!+(%/!$1.'1%$@I!.#'!15-,'*!/@!05,($6+.$/1%!/1!%/6$+(!-'&$+3!H#$6#!H$((!+(%/!$16(5&'!.#'!
6/1.'1.!0/%.'&!/1!.#'!H',%$.'!805,($6+.$/1%3!')'1.%3!0*/A'6.!*'%5(.%3!'.6;B!

!! 1?EN8I+EL!=">?4?!J$1F'&=1!0+<'%!+*'!5%'&!@*/-!_/1.#!V!./!$16*'+%'!.#'!)$%$,$($.I!/@!
=">?4?!+.!+!0*/@'%%$/1+(!(')'(B!
#..0%LQQHHHB($1F'&$1B6/-Q6/-0+1IQ$.#+6+O0*/A'6.!!

!! )G?>>8J:! =">?4?! "H$..'*! +66/51.! $%! 5%'&! ./! 0/%.! 6/--'1.%! +1&! 1'H%! +,/5.! .#'!
+6#$')'-'1.%! +1&! 0*/<*'%%! /@! .#'! 0*/A'6.! +1&! ./! 0*/-/.'! 0*/A'6.! *'0/*.%! +1&!
0+*.$6$0+.$/1!$1!')'1.%B!"#'!=">?4?!0*/A'6.!%.+*.'&!./!,'!$1.*/&56'&!)$+!.#$%!6#+11'(!
$1!_/1.#!VB!!
"#'! 0*/A'6.! $1.'*)'1.$/1! $1! &$%65%%$/1%! H$((! ,'! '16/5*+<'&! .#*/5<#! .#'! 0+*.1'*%K!
$1)/()'-'1.!H$.#$1!.#'$*!1'.H/*F%!/*!0'*%/1+(!0+<'%B!
#..0%LQQ.H$..'*B6/-Q$.#+6+h0*/A'6.!!!

!! 25=86;;N:! "#'! ^+6',//F! 0+<'! /@! =">?4?! H$((! ,'! 5%'&! ./! 6/--51$6+.'! %'('6.'&!
&')'(/0-'1.%!+1&!/5.05.%!/@! .#'!0*/A'6.! 8'B<B3!F'I!')'1.%3!+6.$)$.$'%3!+1&! $-0/*.+1.!
+6#$')'-'1.%;!+1&!./!,5$(&!+!%.*/1<!<*/50!/@!@/((/H'*%!+1&!6+0$.+($%'!/1!.#'!6/--/1!
+1&!/)'*(+00$1<!$1.'*'%.%!/@!.#$%!+5&$'16'!H$.#!.#'!0*/A'6.K%!6/16'0.%!+1&!+6.$)$.$'%B!
#..0%LQQHHHB@+6',//FB6/-Q0*/@$('B0#0i$&jDSSSTSSdkTVClUm[$%h./5*h6/-0('.'&j.*5
'!!!
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!! .;O)O68:!)H8! +)*/$/!.;O)O68!=H5EE87! $%!5%'&! ./!0*/-/.'! .#'!0*/A'6.!&$<$.+((I!
8-5(.$-'&$+!%56#!+%!)$&'/3!&$<$.+(!@(I'*%;B!
#..0%LQQHHHBI/5.5,'B6/-Q6#+11'(QW4SO<Y77?2ncTSWUXnU$]9(?!!

"#'!%/6$+(!-'&$+!0+<'%!/@!.#'!0*/A'6.!H$((!,'!50&+.'&!/1!+!H''F(I!,+%$%!H$.#!0/%.%!6/16'*1$1<!
.#'!0*/A'6.K%! (+.'%.!50&+.'%3!+6.$)$.$'%3!+1&!-+.'*$+(%3!+%!H'((!+%! *'(')+1.!1'H%!+1&!+*.$6('%!
*'<+*&$1<!.#'!0*/A'6.!/*!0/%.%!.#+.!.+6F('!6/--/1!.#'-'%B!=1!.#'!@$*%.!-/1.#%!/@!.#'!0*/A'6.3!
DOl!0/%.%!0'*!H''F!H$((!,'!+$-'&!@/*3!+1&!+@.'*!.#+.3!/16'!.#'!0*/A'6.!#+%!-/*'!$1.'*1+(!6/1.'1.!
./!6/--51$6+.'3!H'!H$((!'1%5*'!l!0/%.%!0'*!H''F!H$((!</!($)'B!

E#'1! 0/%%$,('3! 0/%.%! *'(+.'&! ./! .#'! 0*/A'6.%! +6.$/1%3! ')'1.%! +1&! *'%5(.%! H$((! -'1.$/1! .#'!
@/((/H$1<!+66/51.%L!

!! 4nX2=YL!o4nX2=Yh9W!
!! >/*$P/1!95*/0'L!o>/*$P/19W!
!! 95*/0'+1!=11/)+.$/1!4/516$(!+1&!Y_9%!97'65.$)'!?<'16IL!o9Wh9=Y_9?!G!!
!! 95*/0'+1!=11/)+.$/1!4/516$(L!o9W'$6!G!!
!! 95*/0'+1!X'%'+*6#!97'65.$)'!?<'16IL!oX9?h*'%'+*6#!

?((!.#'!6/1%/*.$5-!0+*.1'*%!H$((!+(%/!5%'!.#'$*!'7$%.$1<!%/6$+(!-'&$+!0+<'%!./!,//%.!.#'!=">?4?!
+6.$/1%B!"#'I!H$((!%'('6.!.#'!-/%.!%5$.+,('!6#+11'(%!/0'*+.'&!,I!.#'-!./!%#+*'!6/1.'1.!@*/-!
.#'!=">?4?!H',%$.'!+1&!%/6$+(!-'&$+!0+<'%B!?.!.#'!%+-'!.$-'3!.#'I!H$((!+(%/!0*/)$&'!:92?J!
H$.#!+1I!$1.'*'%.$1<!+1&Q/*!$-0/*.+1.!1'H%!*'(+.'&!./!.#'$*!.+%F%!/*!/.#'*!$1@/*-+.$/1!0/%%$,(I!
$1.'*'%.$1<!@/*!=">?4?!%.+F'#/(&'*%!./!,'!%#+*'&!/1!.#'!=">?4?!H',%$.'!+1&!%/6$+(!-'&$+!
6#+11'(%B!"#'!0*/A'6.!%/6$+(!-'&$+!H$((!*'+6#!p!DS3SSS!$-0*'%%$/1%!&5*$1<!.#'!($@'.$-'!/@!.#'!
0*/A'6.B!!!

VR9RU! YJ8AA!-8785A8A!

:92?J!H$((!0*'0+*'!-5(.$0('!0*'%%!*'('+%'%!*'(')+1.!@/*!.#'!%6/0'!/@!.#'!0*/A'6.!,+%'&!/1!.#'!
$&'1.$@$'&!$-0/*.+1.!1'H%!+1&!')'1.%3!$16(5&$1<!.#/%'!6*'+.'&!,I!.#'!/.#'*!0+*.1'*%B!"#'!@$*%.!
0*'%%!*'('+%'!H+%!$%%5'&!$1!^',*5+*I!8-/1.#!l;B!!

"#'!/.#'*!0*'%%!*'('+%'%!H$((!,'!%#+*'&!/1!%/6$+(!-'&$+3!.#'!H',%$.'3!+%!H'((!+%!H$.#!.#'!-'&$+!
$1!.#'!6/51.*$'%!/@!.#'!0+*.1'*%!./!'1%5*'!+!H$&'*!-'&$+!6/)'*+<'B!Y.+F'#/(&'*%!H$((!+(%/!,'!
$1@/*-'&B!?.!('+%.!@/5*!0*'%%!*'('+%'%!H$((!,'!0*/&56'&!51&'*!.#'!=">?4?!0*/A'6.B!

VR9RV! (8GA78>>8JA!

"#'!=">?4?!6/1%/*.$5-!H$((!+(%/!0*/&56'!1'H%('..'*%!&5*$1<!.#'!$-0('-'1.+.$/1!/@!.#'!0*/A'6.!
./!*+$%'!+H+*'1'%%!+,/5.!.#'!0*/A'6.!+1&!+11/516'!.#'!(+.'%.!1'H%3!506/-$1<!+6.$)$.$'%!+1&!
*'%5(.%B!=1!/*&'*!./!$16*'+%'!.#'!15-,'*!/@!0'/0('!.#+.!.#'!1'H%('..'*%!+*'!./!*'+6#3!H'!0(+1!
./!0*/&56'!6/--/1!1'H%('..'*%! ./<'.#'*!H$.#!N"U2!+1&!?=UR/)!0*/A'6.%3!51&'*! .#'!"+%F!
^/*6'B!?((!.#*''!0*/A'6.%!H$((3!.#'*'@/*'3!$16*'+%'!.#'$*!$-0+6.!+1&!&$%%'-$1+.$/1!0/H'*B!"#'%'!
1'H%('..'*%!H$((!,'!%'1.!0*/+6.$)'(I!./!.#'!H',%$.'!%5,%6*$,'*%!+1&!%.+F'#/(&'*%!%5,%6*$,'&!
&5*$1<! .#'!)+*$/5%!')'1.%!/*!/.#'*!/66+%$/1%!H#'*'! .#'I!6+1!<$)'! .#'$*!6/1%'1.! ./! *'6'$)'!
1'H%('..'*%B! :+*.1'*%! H$((! +(%/! +6.$)'(I! %#+*'! .#'! 1'H%('..'*! H$.#! .#'$*! /H1! 6/1.+6.%! /1! +!
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0'*%/1+(!/*!0*/@'%%$/1+(!(')'(B!?.!('+%.!@$)'!1'H%('..'*%!H$((!,'!0*/&56'&!&5*$1<!.#'!($@'.$-'!/@!
.#'!0*/A'6.B!

VR9RW! YJ;M;>?;E57!4?I8;A!

"#'!=">?4?!0*/-/.$/1+(!)$&'/%!+1&!6($0%!0(+I!+1!$-0/*.+1.!*/('!$1!.#'!=">?4?!&$%%'-$1+.$/1!
%.*+.'<IB! "#'I! #+)'! +! 0/.'1.$+(! @/*! #$<#! '1<+<'-'1.! +1&! *'0*'%'1.! +&&'&O)+(5'! ./! ,'!
05,($%#'&!/1!.#'!=">?4?!6/--51$6+.$/1!6#+11'(%!H#$('!<$)$1<!-/*'!$1.'*+6.$)'!6/1.'1.B!"#'!
0*/A'6.!0*/&56'&!+!)$&'/!@/*!*+$%$1<!+H+*'1'%%!+-/1<!.#'!<'1'*+(!05,($6B!

2?LOJ8!^:!,=J88EAH;>!;C!+)*/$/!@?I8;!!

!
?((! .#'!0+*.1'*%!H$((! '1<+<'! $1! .#'!0*/-/.$/1!/@! .#'%'!/5.6/-'%! ./! $16*'+%'! .#'! $-0+6.!/@!
*'+6#$1<!+%!-+1I!)$'H%!+%!0/%%$,('B!

?.! ('+%.! dS! $1@/*-+.$)'! -+.'*$+(%! 8'B<B! 0/%.'*%3! @(I'*%3! -5(.$-'&$+;! H$((! 0*/&56'! &5*$1<! .#'!
($@'.$-'!/@!.#'!0*/A'6.B!!

VR9R\! YJ;M;>?;E57!M5>8J?57A!

"#'!+$-!/@!.#'!%.+.$/1'*I!+1&!0*/-/.$/1+(!%500/*.!-+.'*$+(%!$%!./!+%%$%.!0+*.1'*%!$1!.#'$*!@/*-+(!
+1&!$1@/*-+(!6/--51$6+.$/1%3!%56#!+%!$1!.#'!*'0/*.$1<!0*/6'%%!8$B'B3!&'($)'*+,('%!.'-0(+.';3!
0*'%'1.+.$/1%! $1! -''.$1<%! +1&! ')'1.%! 8$B'B3! :/H'*:/$1.! .'-0(+.'! /*! H/*F%#/0%! $1! H#$6#!
%.+F'#/(&'*%!+*'!$1)/()'&;3!0+*.$6$0+.$/1!$1!')'1.%!8$B'B3!@/(&'*%!+1&!('..'*#'+&!0+0'*;!+1&!-+%%!
-+$($1<!+11/516'-'1.%!/*!6/--51$6+.$/1%!8$B'B3!'-+$(!%$<1+.5*';B!!

"#'!%.+.$/1'*I!+1&!0*/-/.$/1+(!-+.'*$+(%!&')'(/0!%/!@+*!+*'L!

!! E/*&!"'-0(+.'!@/*!&'($)'*+,('%!
!! :/H'*:/$1.!"'-0(+.'!
!! J'..'*#'+&!0+0'*!
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VR9R^! YO67?=5>?;E!>8MB75>8A!

Y')'*+(!.'-0(+.'%!#+)'!,''1!0*'0+*'&!$1!($1'!H$.#!.#'!<*+0#$6+(!$&'1.$.I!/@!.#'!0*/A'6.!./!,'!
5%'&!&5*$1<! .#'!&$%%'-$1+.$/1!+6.$)$.$'%B!?%!0*'%'1.'&! $1! .#'! @$<5*'%!,'(/H3! .#'!&')'(/0'&!
.'-0(+.'%!$16(5&'L!

!! "#'!=">?4?B00.!0*'%'1.+.$/1!.'-0(+.'!8./!,'!5%'&!,I!.#'!0+*.1'*%!&5*$1<!')'1.%!+1&!
-''.$1<%;!

2?LOJ8!b:!+)*/$/!BB>R!BJ8A8E>5>?;E!>8MB75>8!

"
!! X'0/*.%!.'-0(+.'!8./!,'!5%'&!@/*!.#'!0*/A'6.K%!&'($)'*+,('%!+1&!/.#'*!05,($6+.$/1!

2?LOJ8!c:!+)*/$/!J8B;J>A!>8MB75>8!!

!
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!! J'..'*#'+&%!8./!,'!5%'&!@/*!+1!/@@$6$+(!$1)$.+.$/1!./!')'1.%;B!

2?LOJ8!9d:!+)*/$/!18>>8JH85I!>8MB75>8!!

!

VR9Rb! 185C78>K!B;A>8J!5EI!J;77DOB!

?!.*$@/(&!('+@('.!H+%!6*'+.'&!8%''!?00'1&$7!Z;!+1&!+!0/%.'*!H$((!,'!0*'0+*'&!./!,'!&$%.*$,5.'&!
,I! .#'! 0+*.1'*%! +.! 0#I%$6+(! ')'1.%! +1&! +6.$)$.$'%! ,5.! +(%/! ./! ,'! 50(/+&'&! /1! .#'! 0*/A'6.K%!
H',%$.'B!Z/.#!.#'!0/%.'*!+1&!('+@('.!H$((!,'!5%'&!./!+..*+6.!%.+F'#/(&'*%K!+..'1.$/1!+1&!0*/)$&'!
,*$'@!$1@/*-+.$/1!+,/5.!.#'!=">?4?!0*/A'6.B!X/((O50%!H$((!+(%/!,'!0*'0+*'&!@/*!%0'6$@$6!')'1.%B!!

"#'!('+@('.!0*'%'1.%!.#'!0*/A'6.K%!+$-B!"#'!0/%.'*!@/65%'%!-/*'!/1!+..*+6.$1<!.#'!%.+F'#/(&'*%K!
+..'1.$/1!H$.#!<*+0#$6+(!'('-'1.%!+1&!/@@'*%!%/-'!,+%$6!$1@/*-+.$/1!/1!.#'!0*/A'6.!+1&!.#'!F'I!
%.+F'#/(&'*!<*/50%B!!

?((!$.'-%!H$((!0*/)$&'!$1@/*-+.$/1!+,/5.!.#'!0+*.1'*%!$1)/()'&3!./<'.#'*!H$.#!6/1.+6.3!H',%$.'!
+1&!%/6$+(!-'&$+!6#+11'(%K!&'.+$(%!+%!H'((!+%! .#'!+6F1/H('&<'-'1.!/@! .#'! @51&$1<! @/*! .#'!
0*/A'6.!*'6'$)'&!.#*/5<#!.#'!>/*$P/1!95*/0'!0*/<*+--'B!

!

!

!

!

!

!
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N) >'??#+'1,&'21),$&'('&'#?)
2$%%'-$1+.$/1!$%!+!F'I!@+6./*!@/*!'1<+<$1<!*'(')+1.!%.+F'#/(&'*%!$1!.#'!0*/A'6.!./!'(+,/*+.'!
'70(/$.+.$/1! */5.'%! +1&! '1%5*'! .#+.! .#'! 0*/A'6.! *'%5(.%! H$((! ,'! '70(/$.+,('! ,I! .#'! $&'1.$@$'&!
%.+F'#/(&'*%!+.!.#'!'1&!/@!.#'!0*/A'6.B!"#'*'@/*'3!+((!6/1%/*.$5-!0+*.1'*%!H$((!+6.$)'(I!6/1&56.!
&$%%'-$1+.$/1! +6.$)$.$'%3! 51&'*! .#'! <5$&+16'! +1&! -/1$./*$1<! /@! :92?J! $1! E:CB! "#'!
&$%%'-$1+.$/1!*'0/*.$1<!.'-0(+.'!H+%!6*'+.'&!@/*!.*+6F$1<!/@!.#'%'!+6.$)$.$'%B!?((!.#'!0+*.1'*%!
H$((!*'<5(+*(I!@$((!/5.!.#$%!%0'6$@$6!976'(!%#''.!@/*!'+%$'*!*'0/*.$1<B!"#'!@/((/H$1<!.+,('!&'.+$(%!+!
0/%%$,('!0(+1!@/*!.#'!&')'(/0-'1.!/@!+6.$/1+,('!F1/H('&<'!-+.'*$+(%B!

)5678!W:!+)*/$/!"?AA8M?E5>?;E!5=>?@?>?8A!

"?AA8M?E5>?;E!5=>?@?>?8A!5EI!>H8?J!I8A=J?B>?;E! )5JL8>!
5OI?8E=8!!

)?M87?E8!

@-2<18/$T1Y.,/1$"

$

;$515,8'/15:$7.1-RS-,135K($T1Y.,/1$
?K,3U15$/2$/`1$OW];^;$4K'/S2->C$/2$
Y1$ K'738`15$ Y($ &23/`$ *"$ W`1$
T1Y.,/1$ ,.$ 7.15$ S2-$ Y2/`$
82>>73,8'/,23$ '35$
5,..1>,3'/,23$ 2S$ -1.7K/."$ @7YK,8$
51K,01-'YK1.$ 8'3$ Y1$ 52T3K2'515$
S-2>$/`1$T1Y.,/1"$W`1$T1Y.,/1$T,KK$
-1>',3$'8/,01$S2-$%$(1'-.$'S/1-$/`1$
135$2S$/`1$4-2<18/"$

;KK$ &*$$

G418,'K,F15$ 47YK,8'/,23:$
31T.K1//1-$ '35$ T1Y.,/1$
S2-$4-'8/,/,231-.$

I2,374$ 4K'/S2->:$ AD$ W`1>'/,8$
31T.K1//1-.:$1/8"$G`'-,3N$OW];^;$
4K'/S2->"$

;O$ G8,13/,S,8$
82>>73,/(:$
@-,0'/1$.18/2-$'35$
.7442-/$
2-N'3,.'/,23:$ @`B$
G/7513/.$

$

&Q$h$&*Q$

@'-/,8,4'/,23$,3$/`,-5$4'-/($
1013/.$

;//135$ '/$ K1'./$ S27-$ 1013/.$
?,357./-($ 1013/.$ '35$
823S1-1381.C$57-,3N$ /`1$4-2<18/e.$
57-'/,23$.`'-,3N$OW];^;$-1.7K/."$

O357./-($ ;5$`28$

@7YK,8'/,23.$ ,3$ EaB$
>'N'F,31.$

;-/,8K1.$47YK,.`15$,3$23K,31J2SSK,31$
>'N'F,31.$'35$YK2N.$23$OW];^;$
S,35,3N.$

G8,13/,S,8$
82>>73,/(:$
4-2S1..,23'K.$ '35$
1L41-/.$ -1K'/15$ /2$
;O$ S2-$ 8,0,8$
4'-/,8,4'/,23$
4K'/S2->.$

;5$`28$$
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R0-.9*9()-C"-).".9?9*-C"
;+.9-"

$

628'K$ 82>>73,/($ 31T.K1//1-.g$
-'5,2g$ '35$ WP$ ./'/,23.g$ M'/,23'K$
'35$ ;66$ A7-241'3$ >15,'$
8201-,3N$AD$;SS',-."$

;KK$$ &)$h$&*Q$

@2K,8($1013/.$$ ;44-24-,'/1$ 82>>73,8'/,23$
8`'331K.$S2-$42K,8($>'U1-.$

&1>Y1-$ G/'/1.$
'35$ AD$ @2K,8(R
>'U1-.$

W9^$

G8,13/,S,8$a$W18`3,8'K$
X2-U.`24"

WT2$ G8,13/,S,8$ a$ W18`3,8'K$
T2-U.`24.:$ /'-N1/,3N$ >',3K($ /`1$
.8,13/,S,8$;J9$82>>73,/,1.$

;O$ G8,13/,S,8$
82>>73,/(:$
@-,0'/1$.18/2-$'35$
.7442-/$
2-N'3,.'/,23$

W9^$

+,3'K$823S1-1381" c31$5'($S,3'K$823S1-1381$`1K5$'/$
/`1$ 2SS,81$ 2S$ /`1$ ^2>>,//11$ 2S$
E1N,23.$ 2S$ /`1$ A7-241'3$
@'-K,'>13/$,3$2-51-$/2$4-1.13/$'35$
5,.87..$/`1$S,3'K$4-2<18/$-1.7K/."$;/$
/`,.$1013/$'-2735$#%!$4-2<18/$U1($
./'U1`2K51-.$ T,KK$ Y1$ ,30,/15"$
W`1.1$ ./'U1`2K51-.$ ,38K751$
&A@.:$ -14-1.13/'/,01.$ 2S$ 47YK,8$
'7/`2-,/,1.$'35$8,0,K$.28,1/($

;KK$ &*HR&*Q$

^23.2-/,7>$@'-/31-.e$
2T3$82>>73,8'/,23$
8`'331K.$

W`1$ 823.2-/,7>$ 4'-/31-.e$
,3./,/7/,23'K$ T1Y.,/1$ '35$ .28,'K$
31/T2-U.$ '88273/.$ ;66$ T,KK$ Y1$
K101-'N15$,3$2-51-$/2$5,..1>,3'/1$
/`1$-1.7K/$2S$/`1$4-2<18/"$

;KK$ W9^$

!

N8/) 7219#-#1$#?O)!(#1&?),13)6$&'('&'#?)
"/!+-0($@I!=">?4?K%!$-0+6.3!.#'!6/1%/*.$5-!0+*.1'*%!H$((!(')'*+<'!-5(.$0($'*%!%56#!+%!6(5%.'*%!
+1&!*'(')+1.!+%%/6$+.$/1%B!"#'!6/1%/*.$5-!0+*.1'*%!H$((!+(%/!0*'%'1.!.#'!0*/A'6.K%!*'%5(.%!$1!
*'(')+1.!'7.'*1+(!/1($1'!+1&!$1O0'*%/1!')'1.%!H#'*'!0/%%$,('!/*!+**+1<'!-''.$1<%!+.!.#'%'!
')'1.%!H$.#! .#'!+$-! ./!0*'%'1.! .#'!0*/<*'%%!/@! .#'!0*/A'6.3! .#'!/5.6/-'%3!+1&!0*'($-$1+*I!
*'%5(.%B!!

"#'!@/((/H$1<!1/1O'7#+5%.$)'!($%.!0*/)$&'%!0/%%$,('!')'1.%!.#+.!.#'!6/1%/*.$5-!0+*.1'*%!%#/5(&!
6/1%$&'*!+1&!H$((!,'!+&A5%.'&!.#*/5<#/5.!.#'!0*/A'6.3!,+%'&!/1!')'1.%!.#+.!H$((!,'!0*/0/%'&!./!
+1&!,I!.#'!0+*.1'*L!
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!! 4YWc!?%%$%.$)'!"'6#1/(/<I!4/1@'*'16'!$%!.#'!5(.$-+.'!6/--51$.I!'70'*$'16'!+1&!.#'!
0*'-$'*! @/*5-! /1! .'6#1/(/<I! @/*! +((! 0'*%/1%! H$.#! &$%+,$($.$'%B! ! ^/*! /)'*! Vm! I'+*%3!
4+($@/*1$+! Y.+.'! W1$)'*%$.I3! c/*.#*$&<'`%! 4'1.'*! /1! 2$%+,$($.$'%! #+%! %0/1%/*'&! .#'!
6/1@'*'16'3!0*/)$&$1<!+!0(+.@/*-!@/*!*'%'+*6#'*%3!0*+6.$.$/1'*%3!'&56+./*%3!'7#$,$./*%!
+1&!-/*'! @*/-!+*/51&! .#'!H/*(&3! ./!'1<+<'!H$.#!'+6#!/.#'*!+1&!%#+*'!F1/H('&<'3!
$11/)+.$/1%!+1&!,'%.!0*+6.$6'%!./!0*/-/.'!$16(5%$/1!@/*!+((B!

!! ???"9! 8?%%/6$+.$/1! @/*! .#'! ?&)+16'-'1.! /@! ?%%$%.$)'! "'6#1/(/<I! $1! 95*/0';!
6/1@'*'16'B! "#'! H$&'! *+1<'! /@! $%%5'%! *'(+.'&! ./! .'6#1/(/<I! +1&! &$%+,$($.IL!
.'6#1/(/<$6+(! &')'(/0-'1.%! $1! .#'! @$'(&! /@! ?%%$%.$)'! "'6#1/(/<I3! +66'%%$,$($.I! +1&!
51$)'*%+(!&'%$<13!$16(5&$1<!+-,$'1.!+%%$%.'&!($)$1<!8??J;3!%-+*.!'1)$*/1-'1.%!+1&!.#'!
=1.'*1'.!/@!"#$1<%!8=/";!+00($6+.$/1%3!+%%$%.$)'!*/,/.$6%3!&$<$.+(!+1&!6/11'6.'&!#'+(.#3!
)$*.5+(! +1&! +5<-'1.'&! *'+($.I3! +%! H'((! +%! .#'! '.#$6+(! $-0($6+.$/1%! /@! .#'%'! 1'H!
0/%%$,$($.$'%3!&+.+!0*$)+6I!+1&!%'(@O&'.'*-$1+.$/1!/@!5%'*%!H$.#!&$%+,$($.$'%!+1&!/(&'*!
0'/0('M!$11/)+.$/1%!$1!?"!@/*!6/<1$.$)'3!%'1%/*I!+1&!-/./*!&$%+,$($.$'%M!.#'!$-0+6.!/@!
%/6$'.+(!6#+1<'%!.#+.!-+F'!?"!')'*!-/*'!*'(')+1.!+1&!1''&'&M!$%%5'%!*'(+.'&!./!?"!
+1&!'&56+.$/13!'-0(/I-'1.3!%'*)$6'!&'($)'*I3!0/($.$6+(!0+*.$6$0+.$/1M!0/($6I!-+F$1<!$1!
+((!.#/%'!@$'(&%M!+1&!.#'!1''&!./!0*/)$&'!H$&'*!+66'%%!./!?"!+.!<(/,+(!%6+('B!

!! R??"n! 8"#'! R(/,+(! ?(($+16'! /@! ?%%$%.$)'! "'6#1/(/<I! n*<+1$P+.$/1%;! 6/1@'*'16'B!
R??"n! $%! +! 6/((+,/*+.$)'! /*<+1$%+.$/1! H$.#! .#'! 05*0/%'! /@! 6*'+.$1<! +(($+16'%! .#+.!
%500/*.!<(/,+(!$1$.$+.$)'%!/1!./0$6%!.#+.!+&)+16'!.#'!@$'(&!/@!+%%$%.$)'!.'6#1/(/<I!8?";B!

!! _O91+,($1<! 8:*/-/.$1<! ?66'%%$,('! "'6#1/(/<$'%! +1&! 91)$*/1-'1.%;! %5--$.B!!!!!!!!!!!!!!!!!
_O91+,($1<!Y5--$.!H$((!'7+-$1'!#/H!?=!&*$)'%!$11/)+.$/1!+1&!+5./-+.$/1!$1!-5(.$0('!
+*'+%!+((/H$1<!./!%6+('!50!&$<$.+(!+66'%%$,$($.I!$1!510*'6'&'1.'&!H+I%!+1&!*')$'H!*$%F%!
@/*!0'*%/1%!H$.#!&$%+,$($.$'%!.#+.!/*<+1$P+.$/1%!1''&!./!-$.$<+.'B!

!! =44>:L!=1.'*1+.$/1+(!4/1@'*'16'!/1!4/-05.'*%!>'(0$1<!:'/0('!H$.#!Y0'6$+(!c''&%M!

!! =444>=L!=1.'*1+.$/1+(!4/1@'*'16'!/1!4/-05.'*%!+1&!>5-+1O4/-05.'*!=1.'*+6.$/1M!

!! ^5.5*'!/@!=1.'*@+6'!')'1.%B!
!

=1.'*1+(!-''.$1<%!+1&!')'1.%!/*<+1$%'&!,I!=">?4?L!

!! :*/A'6.!-''.$1<%!8Z$OH''F(I!Q_/1.#(I!-''.$1<%;B!
!! :('1+*I!Y'%%$/1B!!
!! =1.*/&56./*I!H/*F%#/03!0+*.$6$0+./*I!&'%$<1!H/*F%#/0!+1&!6/O&'%$<1!%'%%$/1%B!
!! ^$1+(!')'1.!./!0*'%'1.!.#'!?=!0(+.@/*-!+1&!/5.6/-'%!./!.#'!95*/0'+1!4/--$%%$/1!+1&!

/.#'*!*'(')+1.!%.+F'#/(&'*%B!!

^/((/H$1<!.#'!*'%0'6.$)'!0+*.1'*K%!0+*.$6$0+.$/1!$1!+1!')'1.3!.#'!0+*.1'*!$%!'70'6.'&!./!0*/&56'!
+!-$1$!*'0/*.!H$.#!$1@/*-+.$/1!+,/5.!.#'!.I0'!/@!0+*.$6$0+1.%!'16/51.'*'&!+.!.#'!')'1.3!.I0'!/@!
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$1)/()'-'1.!+1&!+1I!*'(')+1.!/5.6/-'%!+1&!@$((!/5.!.#'!2$%%'-$1+.$/1!"*+6F$1<!"'-0(+.'!/1!
.#'!0*/A'6.!RO2*$)'B!

N8=) P','?21)B'&:)2&:#-);-2<#$&?),13)'1'&',&'(#?))
"#'! 6/1%/*.$5-! H$((! 6/((+,/*+.'! H$.#! /.#'*! /1</$1<! 0*/A'6.%! H$.#! .#'! </+(! /@! ($1F$1<! +1&!
'%.+,($%#$1<!%I1'*<$'%!H$.#!*'%'+*6#!+1&!$11/)+.$/1!0*/A'6.%3!'%0'6$+((I!.#'!/1'%!@51&'&!,I!
.#'! 9W! 8)$+! >/*$P/1! 95*/0'! /*! /.#'*! 9W! @51&$1<! 0*/<*+--'%;3! H$.#! %0'6$@$6! @/65%! /1! 9W!
@51&'&!0*/A'6.%!@/%.'*$1<!::=3!H#'1')'*!0/%%$,('B!

"#$%!#'(0%! ./! $16*'+%'! .#'!0*/A'6.K%! )$%$,$($.I!/1! .#'!H',%$.'3! $1!1'H%('..'*%3! 6/1.*$,5.$/1! $1!
6/1@'*'16'%3! '.6B! ./! '70(/$.! /00/*.51$.$'%! @/*! F1/H('&<'! '76#+1<'! +1&! @/*! $-0*/)$1<!
&$%%'-$1+.$/1!+1&!6/--51$6+.$/1!+-/1<!.+*<'.!+5&$'16'%B!"#'!@/((/H$1<!X[2!0*/A'6.%!+*'!
6/1%$&'*'&!*'(')+1.!./!&')'(/0!.#'!=">?4?!6/16'0.B!

=">?4?! H$((! ,'! <'1'*+((I! ($1F'&! H$.#! /.#'*! >nX=qncO4JlOlSllO29_n4X?4eOSDOSD!
0*/A'6.%!./!'76#+1<'!('%%/1%!('+*1.B!=.!+(%/!0(+1%!./!6/((+,/*+.'!H$.#!15-'*/5%!*'(+.'&!0*/A'6.%!
+1&!$1$.$+.$)'%!8'B<B3!.#'!?=U9W!0*/A'6.3!"#'!N1/H('&<'!"'6#1/(/<$'%!@/*!2'-/6*+6I!8N"U2!
0*/A'6.;3! .#'! 4/1@'&'*+.$/1! /@! J+,/*+./*$'%! @/*! ?*.$@$6$+(! =1.'(($<'16'! X'%'+*6#! $1! 95*/0'!
84J?=X9;3!.#'!1'.H/*F!/@!&$<$.+(!$11/)+.$/1!#5,%!$1!?=3!.#'!95*/0'+1!J+,/*+./*I!@/*!J'+*1$1<!
+1&!=1.'(($<'1.!YI%.'-%!89JJ=Y;3!.#'!95*/0'+1!?=!?%%/6$+.$/1!895*?=;3!"#'!4$.$'%!4/+($.$/1!@/*!
2$<$.+(!X$<#.%;!.#*/5<#!6/O/*<+1$%+.$/1!/@!H/*F%#/0%!+1&!*'%'+*6#!)$%$.!'76#+1<'%B!

=">?4?!H$((!,5$(&!50/1!'7.'1%$)'!0+%.!'70'*$'16'!,/.#!H$.#$1!+1&!/5.%$&'!.#'!6/1%/*.$5-B!

)5678!\:!1?5?A;E!;C!+)*/$/!G?>H!;>H8J!BJ;<8=>A!

YJ;<8=>e+E?>?5>?@8e(8>G;JNA"

6GKNT"30(4+/*"

W`1$ADRS73515$;OHADEc@A$4-2<18/:$ ,3$82KK'Y2-'/,23$T,/`$;OHAD$'35$2/`1-$
-1K'/15$4-2<18/.:$',>.$/2$5101K24$/`,.$.4'81$Y($,3/-2578,3N$'3$73Y,'.15:$2413$
'35$82241-'/,01$4K'/S2->$S-2>$'35$S2-$/`1$A7-241'3$-1.1'-8`$82>>73,/($S2-$
1L81KK13/$./75,1.$2S$;O"$W`,.$4K'/S2->$T,KK$4-20,51$.1-0,81.$-'3N,3N$S-2>$5'/'$
'881..:$.1-0,81.$'35$/22K.$/2$82241-'/,23$T,/`$2/`1-$-1.1'-8`1-."$W`1$4-2<18/$
T,KK$'K.2$13'YK1$'$Y7.,31..$>251K$S2-$N7'-'3/11,3N$,/.$823/,3715$241-'/,23"$

IRK#"

W`1$VWHB$4-2<18/$$,.$,301./,N'/,3N$`2T$51>28-'8($'35$8,0,8$4'-/,8,4'/,23$8'3$
Y1$Y1//1-$S'8,K,/'/15$,3$/`1$S'81$2S$-'4,5K($8`'3N,3N$U32TK15N1$/18`32K2N,1.$R$
.78`$ '.$ ;-/,S,8,'K$ O3/1KK,N1381$ ?;OC$ '35$ 9,N$ B'/'$ h$ /2$ 13'YK1$ '8/2-.$ '8-2..$
.28,1/($ /2$ 8'4,/'K,.1$23$ /`1$>'3($Y131S,/.$ /`1.1$ /18`32K2N,1.$ 8'3$Y-,3N$ ,3$
/1->.$2S$82>>73,/($1>42T1->13/:$.28,'K$,3/1N-'/,23:$,35,0,57'K$'N138(:$'35$
,>4-2015$ /-7./$ ,3$ Y2/`$ ,3./,/7/,23.$ '35$ /18`32K2N,8'K$ ,3./-7>13/.$ T`,K1$
,513/,S(,3N$'35$>,/,N'/,3N$42/13/,'K$1/`,8'K:$K1N'K$'35$87K/7-'K$-,.U."$

$()1+.+0-*9()"(1"
O-A(0-*(09+="1(0"
60*919/9-C"
G)*+CC9?+)/+"

^6;OEA$ .11U.$ /2$ ./-13N/`13$ A7-241'3$ 1L81KK1381$ ,3$ ;O$ -1.1'-8`$ '35$
,3320'/,23"$ O/.$ 1L/13.,01$ 31/T2-U$ S2->.$ '$ 4'3RA7-241'3$ ^23S151-'/,23$ 2S$
6'Y2-'/2-,1.$ S2-$ ;-/,S,8,'K$ O3/1KK,N1381$ E1.1'-8`$ ,3$ A7-241"$ ^6;OEA$ T'.$
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%+=+-0/2"9)"
N<0(3+"D$O6G%NE"

K'738`15$,3$)!#[$'.$'$Y2//2>R74$,3,/,'/,01$Y($/`1$A7-241'3$;O$82>>73,/($'35$
',>.$S2-$jY-'35$-182N3,/,23k$.,>,K'-$/2$^AEM"$

N<0(3+-)""
O-A(0-*(0@"1(0"
O+-0)9)?"-)."
G)*+CC9?+)*"
>@=*+;="DNOOG>E"

W`1$A7-241'3$6'Y2-'/2-($ S2-$61'-3,3N$'35$ O3/1KK,N13/$G(./1>.$ R$ ,.$'$4'3R
A7-241'3$;O$31/T2-U$2S$1L81KK1381$T`,8`$S287.1.$23$S735'>13/'K$.8,1381:$
/18`3,8'K$,3320'/,23$'35$.28,1/'K$,>4'8/"$+273515$,3$)!#[:$A66OG$Y7,K5.$7423$
>'8`,31$ K1'-3,3N$'.$/`1$5-,01-$ S2-$>251-3$;O$'35$',>.$/2$.187-1$A7-241e.$
.201-1,N3/($ ,3$ /`,.$ 82>41/,/,01$ S,1K5$Y($8-1'/,3N$'$>7K/,R813/-,8$;O$ -1.1'-8`$
K'Y2-'/2-("$ A66OG$ T'3/.$ /2$ 13.7-1$ /`'/$ /`1$ `,N`1./$ K101K$ 2S$ ;O$ -1.1'-8`$ ,.$
41-S2->15$,3$/`1$2413$.28,1/,1.$2S$A7-241$'35$S2KK2T.$'$/`-11R4,KK'-$./-'/1N($
/2$'8`,101$/`'/"$

N<0(3+-)"6G"
6==(/9-*9()"
DN<06GE"

W`1$2Y<18/,01.$2S$/`1$;..28,'/,23:$T`,8`$,.$323R4-2S,/$>'U,3N:$'-1\$$

•$ W2$ 4-2>2/1$ /`1$ .8,1381$ '35$ /18`32K2N($ 2S$ '-/,S,8,'K$ ,3/1KK,N1381$ ,3$
A7-241"$

•$ W2$4-2>2/1$/`1$1./'YK,.`>13/$2S$'$A7-241'3$82>47/1-$31/T2-U"$
•$ W2$13827-'N1$/`1$/1'8`,3N$2S$'-/,S,8,'K$,3/1KK,N1381"$
•$ W2$47YK,.`$'$A7-241'3$<27-3'K$2S$,3S2->'/,23$23$'-/,S,8,'K$,3/1KK,N1381"$
•$ W2$.423.2-$'$Y,133,'K$823S1-1381$2-N'3,F15$Y($231$2-$>2-1$2S$/`1$

>1>Y1-$.28,1/,1."$

W<;-)N"6G"
30(4+/*"

c31$ 2S$ /`1$ 4-2<18/$ N2'K.$ ,.$ 23$ 7351-./'35,3N:$ 5101K24,3N$ '35$ 10'K7'/,3N$
1/`,8'K$ 'N138($ '35$ -1'.23,3N$ 'Y,K,/,1.$ '.$ 4'-/$ 2S$ /`1$ Y1`'0,27-$ 2S$ '-/,S,8,'K$
'7/232>27.$ .(./1>.$ ?1"N":$ '-/,S,8,'K$ 'N13/.$ '35$ -2Y2/.C"$ O/$ S287..1.$ 23$
1L4K'3'/,23$ '.418/.$ '35$ 82-1$ 5'/'$ 4-2/18/,23$ 4-,38,4K1.$ 2S$ S',-31..:$
/-'3.4'-138(:$'88273/'Y,K,/($'35$-1.423.,Y,K,/("$

"

N8H) D,-&1#-?Q)'1(2E(#+#1&)
?((! 4/1%/*.$5-! 0+*.1'*%! +*'! '70'6.'&! ./! ,'! +6.$)'(I! $1)/()'&! $1! .#'! 2$%%'-$1+.$/1! +1&!
4/--51$6+.$/1! +6.$/1%! $-0('-'1.+.$/1! +1&! +*'! 6/--$..'&! ./! '1%5*'! +! %+.$%@+6./*I!
&$%%'-$1+.$/1!/@!.#'!0*/A'6.K%!*'%5(.%B!"#'I!H$((!6/1.*$,5.'!./!.#'!&$%%'-$1+.$/1!/@!.#'!0*/A'6.!
,IL!!

!! _+00$1<! (/6+(Q1+.$/1+(! +6./*%! ,'(/1<$1<! ./! .#'! .+*<'.! <*/50%! $&'1.$@$'&! .#+.! H$((!
*'0*'%'1.!.#'!$1$.$+(!0//(!/@!.+*<'.%B!

!! :+*.$6$0+.$1<!*'<5(+*(I!$1!.#'!0*/A'6.K%!*'0/*.%!+1&!$1.'*1+(!6/--51$6+.$/1%B!
!! Y#+*$1<!6/--51$6+.$/1!+6.$)$.$'%!./!0*/-/.'!.#'!0*/A'6.K%!0*/<*'%%!+1&!*'%5(.%!/1!.#'$*!

/H1!0*/@'%%$/1+(!H',%$.'%3!,(/<%!+1&!%/6$+(!-'&$+B!!
!! Y#+*$1<!0*'%%!*'('+%'%!+.!.#'$*!1+.$/1+(!(')'(B!
!! 4/1&56.$1<!&$%%'-$1+.$/1!+.! .#'$*!1+.$/1+(! (')'(! .#*/5<#!#$<#O]5+($.I!6#+11'(%3!'B<B3!

0+*.1'*K%! 6/*0/*+.'! -+$($1<! ($%.%3! 6/*0/*+.'! 1'.H/*F%3! (/6+(! 6#+11'(%! %56#! +%!
-51$6$0+($.$'%3!'.6B;B!!

!! "+F$1<! 0+*.! +.! '7.'*1+(! +1&! $1.'*1+(! ')'1.%3! %56#! +%! 6/1@'*'16'%3! H/*F%#/0%3! +1&!
*'(')+1.!%6$'1.$@$6!+1&!94O&*$)'1!')'1.%B!
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!! =&'1.$@I! *'(')+1.! 1'H%! +1&! $1@/*-+.$/1! ./! ,'! %#+*'&! /1! .#'! =">?4?! %/6$+(! -'&$+!
6#+11'(%!+1&!H',%$.'!+1&!$1@/*-$1<!:92?JB!

!! =&'1.$@I$1<!.#'!F'I!'70(/$.+,('!*'%5(.%!+1&!&')'(/0$1<!%.*+.'<$'%!@/*!.#'$*!'70(/$.+.$/1!
&5*$1<!+1&!+@.'*!.#'!0*/A'6.K%!*51.$-'B
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R) S#;2-&'1@)D-2$#3%-#?)
N''0$1<! .*+6F! /@! .#'! &$%%'-$1+.$/13! 6/--51$6+.$/13! +1&! '1<+<'-'1.! +6.$)$.$'%! .#+.! H'*'!
6+**$'&!/5.!,I!+((!0+*.1'*%! $1! .#'! @*+-'H/*F!/@! .#'!0*/A'6.! $%! @51&+-'1.+(! @/*! $.%!%566'%%@5(!
$-0('-'1.+.$/1B!"#'*'@/*'3!*'0/*.$1<!+1&!&/65-'1.+.$/1!+*'!)'*I!$-0/*.+1.!@/*!.#'!24:B!

R8/) 01&#-1,E)S#;2-&'1@)
=1!/*&'*!./!<5+*+1.''!+!%566'%%@5(!&$%%'-$1+.$/1!/@!.#'!=">?4?!0*/A'6.!+%!H'((!+%!$.%!.*+6F$1<!
+1&!'@@$6$'1.!*'0/*.$1<!0*/6'%%3!+1!976'(!.+,('!.'-0(+.'!@/*!&$%%'-$1+.$/1!*'0/*.$1<!.*+6F$1<!
H+%!6*'+.'&!+1&!%#+*'&!H$.#!.#'!6/1%/*.$5-!/1!.#'!RO2*$)'!H#'*'!0+*.1'*%!+*'!'70'6.'&!./!
-+F'!*'<5(+*!50&+.'%B!"#*/5<#/5.!.#'!&5*+.$/1!/@!.#'!0*/A'6.3!+((!6/1%/*.$5-!0+*.1'*%!%#/5(&!
*'0/*.! .#'$*!&$%%'-$1+.$/1!+1&!6/--51$6+.$/1!+6.$)$.$'%!/1!+1!+&O#/6!,+%$%!,I! @$(($1<! $1! .#'!
.'-0(+.'! %#+*'&! ,I! :92?J! 8/1($1'! $1! .#'! 0*/A'6.K%! *'0/%$./*I;! '+6#! .$-'! .#'I! 0'*@/*-! +!
&$%%'-$1+.$/1!+6.$)$.I!/*!/1!+!*'<5(+*!,+%$%B!!

2?LOJ8!99:!,=J88EAH;>!;C!>H8!8T=87!>5678!>8MB75>8!C;J!I?AA8M?E5>?;E!J8B;J>?EL!>J5=N?EL!

!

!
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!
N''0$1<!.*+6F!/@!.#'!+6.$)$.$'%!H$((!'1%5*'!.#+.!+1I!0*/,('-%!/*!<+0%!H$((!,'!/,%'*)'&!'+*(I3!
+1&! -$.$<+.$/1! -'+%5*'%! H$((! ,'! 05.! $1! 0(+6'! $1! /*&'*! ./! ,'! %/()'&B! ?(%/3! 0+*.1'*%! +*'!
'16/5*+<'&!./!$1@/*-!:92?J!H#'1!+1!')'1.!$%!%6#'&5('&!+1&!%#+*'!%/-'!,*$'@!$1@/*-+.$/1!
8'B<B3!')'1.3!(/6+.$/13!&+.'%;!+%!H'((!+%!.+F'!0#/./%![!@/((/H!.#'!+<'1&+B!

9+6#!0*/A'6.!0+*.1'*!%#/5(&!$--'&$+.'(I!6/1.+6.!:92?J3!$@!+1&!H#'1!+1I!*$%F%!+*'!$&'1.$@$'&!
6/16'*1$1<!.#'!6/--51$6+.$/1!+1&!&$%%'-$1+.$/1!+6.$)$.$'%3!/*!$1!6+%'!0*/,('-%!+*$%'!&5*$1<!
.#'!$-0('-'1.+.$/1!/@!05,($6$.I!+6.$/1%B!

R8=) !(,E%,&'21)7-'&#-',)FKD0?G)
"#'!@/((/H$1<!.+,('!%#/H%!+!]5+1.$.+.$)'!/)'*)$'H!/@!.#'!&$%%'-$1+.$/1!+1&!6/--51$6+.$/1!
N'I!:'*@/*-+16'!=1&$6+./*%!.#+.!.#'!0*/A'6.!H$((!%'.L!

!

!

)5678!^:!'@57O5>?;E!$J?>8J?5!!

);;7A!5EI!=H5EE87A! &8>J?=!M8>H;I! )5JL8>!@57O8!

P,.7'K$,513/,/($'35$Y-'35$$ M7>Y1-$
#$S2-$1'8`$8'/1N2-($2S$0,.7'K$
,513/,/($$

@-2<18/$T1Y.,/1$ M7>Y1-$2S$0,.,/.$

l#!:!!!$T1Y.,/1$0,1T.:$

*:!!!$73,_71$0,.,/2-.e$0,1T.$

Y($&*Q$?135$2S$/`1$4-2<18/C$

O3S2->'/,01$>'/1-,'K$

?B1.,N3$2S$Y2/`$4-,3/'YK1$h$Y'331-.:$
42./1-.:$SK(1-.$h$'35$>7K/,>15,'$h$
0,512.:$5,N,/'K$SK(1-.C$

M7>Y1-$2S$>'/1-,'K.$ l$%!$
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M1T.K1//1-.$ M7>Y1-$2S$31T.K1//1-.$
%$31T.K1//1-.$57-,3N$/`1$
K,S1/,>1$2S$/`1$4-2<18/$

;8/,01$.28,'K$>15,'$4-1.1381$'35$
.28,'K$31/T2-U.$'8/,0,/,1.$

M7>Y1-$2S$,>4-1..,23.$
m$#!:!!!$,>4-1..,23.$57-,3N$
/`1$K,S1/,>1$2S$/`1$4-2<18/$

@'-/,8,4'/,23$,3$/`,-5$4'-/($1013/.$
M7>Y1-$2S$
823S1-1381.J1013/.$

m$H$823S1-1381.J1013/.$
'//13515$

@7YK,8'/,23.$,3$EaB$>'N'F,31.$ M7>Y1-$2S$'-/,8K1.$ m$%$'-/,8K1.$

&15,'$-1K'/,23.$
M7>Y1-$2S$
'-/,8K1.J,3/1-0,1T.$

m#!$'-/,8K1.J,3/1-0,1T.$

+2./1-,3N$.(31-N,1.$T,/`$2/`1-$AD$
4-2N-'>>1.$'35$,3,/,'/,01.$

M7>Y1-$2S$,3,/,'/,01.$$ m$*$,3,/,'/,01.$

6,',.23$T,/`$-1K10'3/$AD$;O$$
82>>73,/,1.$.418,'K$,3/1-1./$N-274.:$
N201-3>13/'K$182.(./1>.$

M7>Y1-$2S$K,',.23$
m$#$,3$1'8`$AD$&1>Y1-$
G/'/1"$

"

R8H) 4'+#E'1#)
"#$%!%'6.$/1!6/-0*$%'%!+!<5$&+16'!.$-'($1'!@/*!.#'!(+516#$1<!/@!.#'!-+$1!.//(%!@/*!.#'!=">?4?!
2$%%'-$1+.$/1!+1&!4/--51$6+.$/1!Y.*+.'<IB!"#'!.$-'($1'!H$((!,'!50&+.'&!&5*$1<!.#'!0*/A'6.B!
n1(I$.#'!.//(%!.#+.!H$((!,'!0*/&56'&!$1!.#'!@$*%.!I'+*!+*'!$16(5&'&B!

)5678!b:!)?M87?E8!;E7?E8!f!878=>J;E?=!>;;7A!

#E7?E8!5EI!
878=>J;E?=!

I?AA8M?E5>?;E!
>;;7A!

+EI?=5>?@8!)?M87?E8!

_D! _l! _V! _U! _d! _C! _k! _m! _T! _DS! _DD! _Dl!

G28,'K$>15,'" $ $ L$ $ $ $ $ $ ! ! ! !

X1Y.,/1" $ $ L$ $ $ $ $ $ ! ! ! !

@-1..$E1K1'.1" $ L$ $ $ $ $ $ $ ! ! ! !

M1T.K1//1-." $ $ $ $ $ $ $ L$ ! ! ! !

@-2>2/,23'K$0,512" $ $ $ $ $ L$ $ $ ! ! ! !

!

)5678!c:!)?M87?E8!Y8JA;E57!+E>8J5=>?;E!/=>?@?>?8A!

G).9/-*98+"R9;+C9)+"
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B+0=()-C"
9)*+0-/*9()="

-/*989*9+="
&#$ &)$ &*$ &H$ &%$ &Q$ &Z$ &[$ &b$ &#!$ &##$ &#)$

G/'/,231-(" W2$Y1$51S,315$'5$`28$

+K(1-." W2$Y1$51S,315$'5$`28$

@2./1-JE2KKR74." W2$Y1$51S,315$'5$`28$

A013/.J&11/,3N." W2$Y1$51S,315$'5$`28$
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!) !";E2'&,&'21)*&-,&#@."
"#'!/,A'6.$)'%!/@!'70(/$.+.$/1!+6.$)$.$'%!H$((!-+F'!5%'!/@!0*/A'6.! *'%5(.%! @/*!)+(/*$%+.$/1!+1&!
F1/H('&<'!.*+1%@'*B!"#'I!+*'!-/%.(I!.+*<'.'&!+.!.#'!0*/A'6.K%!0+*.1'*%!+1&!/*<+1$%+.$/1%!H$.#!
%$-$(+*! 0*/@$('%3! +1&! .#'$*! *'(')+1.! '6/%I%.'-B! "#*/5<#! $.%! %.*+.'<$6! '70(/$.+.$/1! +6.$)$.$'%3!
=">?4?!+$-%!+.L!

!! =&'1.$@I$1<!.#'!$11/)+.$)'!'70(/$.+,('!+%%'.%!0*/&56'&!.#*/5<#/5.!.#'!0*/A'6.!($@'6I6('!
+1&! +665*+.'(I! %$P$1<! .#'! -+*F'.! H#$6#! .#'! =">?4?! -'.#/&%3! -/&'(%3! .//(%! +1&!
%'*)$6'%!.+*<'.B!

!! 2'.'*-$1$1<!.#'!-+.5*$.I!/@!.#'!=">?4?!-'.#/&%3!-/&'(%3!.//(%!+1&!%'*)$6'%!./!'1.'*!
.#'! $&'1.$@$'&! -+*F'.3! +%! H'((! +%! .#'! -+.5*$.I! /@! .#'! $&'1.$@$'&! -+*F'.! ./! +&/0.! .#'!
+@/*'-'1.$/1'&!-'.#/&/(/<$6+(!+1&!.'6#1$6+(!+*.'@+6.%B!

!! 9%.+,($%#$1<!+1&!,+(+16$1<!.#'!</O./!-+*F'.!%.*+.'<$'%!.#+.!6/5(&!,'!+00($'&!./H+*&%!
.#'! 6/--'*6$+(! '70(/$.+.$/1! /@! .#'! &')'(/0'&! =">?4?! -'.#/&%3! -/&'(%3! .//(%! +1&!
%'*)$6'%B!

!! 4/--'*6$+($P$1<!.#'!=">?4?!-'.#/&/(/<$6+(!+1&!.'6#1$6+(!+*.'@+6.%B!

T8/) D-#E'+'1,-.)?&-%$&%-#)29)!";E2'&,&'21);E,1)
"#'!6/1%/*.$5-!#+%!&*+H1O50!+1! $1$.$+(!'70(/$.+.$/1!0(+1! .#+.!H$((!,'!50&+.'&!+%O+1&OH#'1!
+00*/0*$+.'!&5*$1<!.#'!0*/A'6.!$-0('-'1.+.$/1!+1&!H$((!+&&*'%%!.#'!@/((/H$1<!./0$6%L!!

\! =&'1.$@$6+.$/1!/@!'70(/$.+,('!*'%5(.%3!!

\! _+*F'.!+1+(I%$%3!!

\! Z5%$1'%%!0(+13!

\! =1&5%.*I!+1&!6/-0'.$.$)'!+1+(I%$%3!

\! 4/--'*6$+(!*'(+.$/1%B!

25'!./!.#'!1/)'(.I!/@!=">?4?!/5.6/-'%!$1.'<*+.$1<!?=!.'6#1/(/<$'%!&'%$<1!$1!#5-+1!*$<#.%3!
)+(5'%!+1&!0*$16$0('%!+1&!-/*+(!+1&!'.#$6+(!*'@('6.$/13!.#'!0*/A'6.!$%!'70'6.'&!./!#+)'!+!)'*I!
#$<#!0/.'1.$+(!@/*!-+*F'.!+00($6+.$/13!6/)'*$1<!*'+(!1''&%!+1&!&'-+1&!@*/-!/*<+1$%+.$/1%!+1&!
%/6$'.IB!"#5%3!+!F'I!.+*<'.!/@!.#'!0*/A'6.!H$((!,'!+%%'%%$1<!.#'!*$<#.!,5%$1'%%!+00*/+6#!+1&!
*'0($6+,$($.I!0/.'1.$+(!6/-$1<!@*/-!.#'!0*/A'6.!+%%'.%3!H#$('!.#'!,'(/H!'70(/$.+.$/1!%.*+.'<I!H$((!
,'!$-0('-'1.'&!./!-+7$-$P'!.#'!0/.'1.$+(!/@!.#'!0*/A'6.!*'%5(.%3!+1+(I%$1<!+1&!')+(5+.$1<!.#'!
0/%%$,('!'70(/$.+.$/1!*/5.'%3!.#'!.+*<'.!5%'*%!+1&!-+*F'.%3!+1&!*')$'H$1<!+((!$1.'*1+(!/*!'7.'*1+(!
+%0'6.%!@*/-!.#'!0/.'1.$+(!,5%$1'%%!)$'H0/$1.B!

"#'!=">?4?!6/1%/*.$5-!*'6/<1$P'%!.#*''!-+$1!'70(/$.+.$/1!-/&'(%!@/*!.#'!0*/A'6.!*'%5(.%L!!

9]!)H8!=;MM8J=?57!8TB7;?>5>?;E!M;I87K!H#$6#!$-0($'%!.#'!0+$&!0*/)$%$/1!/@!.#'!0*/A'6.!*'%5(.%!
./! .#'!'1&!5%'*%3!6/-0(I$1<!H$.#!+! ($6'1%$1<!%6#'-'!H#$6#!H$((!,'!&'@$1'&! $1! .#'! =">?4?!
,5%$1'%%!0(+1B!!
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S]!)H8!J8A85J=H!8TB7;?>5>?;E!M;I87K!H#$6#! $-0($'%!.#'!*'5.$($%+.$/1!/@! .#'!*'%'+*6#!F1/HO
#/H!+6]5$*'&!$1!@5.5*'!*'%'+*6#!+6.$)$.$'%3!+1&!!

U]!)H8!>8=HE;7;L?=57!8TB7;?>5>?;E!M;I87K!H#$6#!$-0($'%!.#'!*'O5.$($%+.$/1!/@!.#'!.'6#1/(/<$6+(!
F1/HO#/H!+6]5$*'&!@/*!.#'!&')'(/0-'1.!/@!$11/)+.$)'!0*/&56.%!+1&!.#'!0*/)$%$/1!/@!+&)+16'&!
%'*)$6'%!,5$(.!/1!./0!/@!.#'-B!>/H')'*3!1/.!+((!0*/A'6.!0+*.1'*%!+1&!$1.'*'%.'&!%.+F'#/(&'*%!
-+I!'70(/$.!+((!0*/A'6.!*'%5(.%!5%$1<!.#'!.#*''!-/&'(%!&'@$1'&!+,/)'B!

"#'!970(/$.+.$/1!:(+1!H$((!,'!$-0('-'1.'&!<*+&5+((I!6/1%$%.$1<!/@!@$)'!6/1%'65.$)'!%.'0%!H#$6#!
H$((!,'!$16(5&'&!$1!.#'!#/($%.$6!Z5%$1'%%!:(+1!@/*!=">?4?B!!

,>8B!9!H$((!@/65%!/1!.#'!$&'1.$@$6+.$/1!/@!+((!N'I!'70(/$.+,('!*'%5(.%!8N9X%;B!?1+(I%$%!/@!('<+(!
+1&! *'<5(+./*I! +%0'6.%! @/*! N9X! '70(/$.+.$/13! $16(5&$1<! +1! =:X! -+1+<'-'1.! ./! $&'1.$@I!
0*/.'6.$/1!/0.$/1%!@/*!N9X%!H$((!,'!6+**$'&!/5.!@*/-!.#'!,'<$11$1<!/@!.#'!'70(/$.+.$/1!+6.$)$.$'%B!!

,>8B! S! H$((! 0*/)$&'! +! -+*F'.! +%%'%%-'1.! +1+(I%$%3! +1! 51&'*%.+1&$1<! /@! .#'! *'<5(+./*I!
@*+-'H/*F! &*$)'*%! +1&! ,+**$'*%! 8,/.#! &'-+1&! +1&! %500(I! %$&';3! +1&! .#'! 6/-0'.$.$/1!
(+1&%6+0'B!"#'!-+*F'.!+%%'%%-'1.!H$((!,'!0*$-+*$(I!@/*-'&!+%!-+*F'.!+1+(I%$%!$&'1.$@I$1<!F'I!
'1.*I!0/$1.%!@/*!.#'!.'6#1/(/<I!+1&!+1+(I%$%!/@!.#'!6/-0'.$.$)'!(+1&%6+0'B!!

,>8B!U!$16(5&'%!.#'!&')'(/0-'1.!/@!$1&$)$&5+(!0+*.1'*%K!'70(/$.+.$/1!%.*+.'<I!+1&!.#'!R/O"/O
_+*F'.!%.*+.'<I!H$.#!+!A/$1.!'70(/$.+.$/1!0(+13!H#$6#!H$((!6/1%.$.5.'!+!-5(.$0($'*!$1!'70(/$.$1<!.#'!
0*/A'6.!N9X%!+66/*&$1<!./!.#'!.#*''!(')'(%!&'%6*$,'&!+,/)'B!!

,>8B!V! $16(5&'%!.#'!&'%$<1!/@!.#'!,5%$1'%%!-/&'(%!./!51&'*0$1!.#'!H$&'%0*'+&!+&/0.$/1!/@!
=">?4?!%/(5.$/1%B!!

,>8B!W!H$((!@/65%!/1!.#'!$1)'%.-'1.!0(+1!+1&!@$1+16$+(!0*/A'6.$/1%!@/*!-+*F'.!<*/H.#!+$-'&!+.!
-/,$($P$1<!+1&!+..*+6.$1<!@51&%!./!*'+($P'!.#'!</O./O-+*F'.!%.*+.'<IB!"#'!.//(%!./!,'!5%'&!H$((!
5.$($%'!@51&+-'1.+(!'('-'1.%!%56#!+%!YEn"!+1+(I%$%3!Z5%$1'%%!_/&'(!4+1)+%!8Z_4;!+1&!
^$1+16$+(!Y5%.+$1+,$($.I!=1&$6+./*%!8c:r3!=XX3!0+I,+6F!0'*$/&3!4ZX3!'.6B;B!!

T8=) K#.)!";E2'&,CE#)S#?%E&?"
?%!-'1.$/1'&!$1!Y'6.$/1!mBD3!Y.'0!D!/@! .#'!970(/$.+.$/1!:(+1! $%!.#'! $&'1.$@$6+.$/1!/@! .#'!F'I!
'70(/$.+,('!*'%5(.%!H#$6#!+*'!0*'%'1.'&!,'(/HL!

)5678!9d:!_8P!8TB7;?>5678!J8AO7>A!

(5M8! -8AO7>!>PB8! 'TB8=>8I!>?M8!>;!
?MB5=>!

)5JL8>!3J;OB! +Y-!*;7I8J!!

VAE$#$ ]7>'3$813/-,8$'-/,S,8,'KK($
,3/1KK,N13/$'35$,38K7.,01$
Y($51.,N3$23K,31$
5,.87..,23$4K'/S2->$

;S/1-$4-2<18/e.$135$ @7YK,8$'5>,3,./-'/,23.$
'/$5,SS1-13/$K101K.:$8,0,K$
.28,1/($2-N'3,.'/,23.$

D3,=-'F$
VW!
$

VAE$)$ @1-.23'K$O3S2->'/,23$
&'3'N1>13/$G(./1>.$
?@O&G.C$

;S/1-$4-2<18/e.$135$ @-,0'/1$.18/2-:$@7YK,8$
'5>,3,./-'/,23.$'/$
5,SS1-13/$K101K.$

D3,=-'F$
VW!
$

VAE$*$ ;50'381>13/.$,3$ X,/`,3$/`1$4-2<18/$T,/`$ ;O$.8,13/,S,8$ D3,=-'F$
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;-/,S,8,'K$O3/1KK,N1381$
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